AUDITED CONSOLIDATED

FINANCIAL STATEMENTS
Forihe fircal year caded Decernber 31, 2019

VIETNAM - ASILA
COMMERCIAL JOINT STOCK BANK




CONTENTS

L ——

1- REPORT OF THE BOARD OF GEMERAL DIRECTORS

2- INDEPENDENT AUDITOR'S REPORT

3= CONSOLIDATED BALANCE SHEET

4- CONSOLIDATED INCOME STATEMENT

- CONSOLIDATED CASH FLOWS STATEMENT

6- NOTES TO THE CONSQLIDATED FINANCLAL STATEMENTS

Pages

{1 - 03

05 - 08
9
10-12

13 - 55



VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

REPORT OF THE BOARD OF GENERAL DIRECTORS
For the fiscal year ended December 31, 2079

The Board of General Directors of Vietnam - Avia Commercial Joint Stock Bank has the honor of submitting this report
and the mudited consolidated financial statements for the fiscal year ended December 31, 20175,

Business highlights

Establishment:

Vietnam - Asia Commercial Joint Stock Bank (herein referred to as the "Bank™) is established and registered in
the Socialist Republic of Vietnam,

The State Bank of Vietnam (“SBV™) issued Banking License No. 55/GP-NHNN on May 31, 2019 for
establishment and operation of Viemam - Asia Commercial Joint Stock Bank. This license replaced Banking
License No. 12/NH-GP dated May 09, 2003 and Decision No. 440/QD/NHNN dated May 09, 2003 issued by
SBV. The Bank has been operating for 99 years from May 9, 2003,

The Bank's principal activities:
- Receiving demand deposits, term deposits, savings deposits and other types of deposits.
- Providing credit in the following forms:
+ Loan;
+ Discount, rediscount negotiable instniments and other valuable papers;
+ Bank guarantee;
+ Credit card issuance;
+ Domestic factoring,
- Dpening payment accounts for customers
- Froviding domestic payment services:
+ Supply of payment facilities;
+ Providing check payment services, payment orders, payment orders, collection orders, collection orders,
letters of credit, bank cards, collection and payment services.
= Dipen an account
+ Opening an account at the State Bank of Vietnam;
+ Oipening accounts at other credit institutions and branches of foreign banks.
= Organize internal payment, join the national inter-bank payment system
= Cash management, banking and financial advisory services; services of managing, preserving assets, leasing
safety cabinets and deposit boxes.
- Consulting on conporate finance, merger and acquisition, investment.
- Participate in bidding, buying and selling Treasury bills, negotiable instruments, Government bonds, State Bank
bills and other valuable papers on the money market.
- Buying and selling government bonds, corporate bonds.
= MMonetary brokerage service,
- Issuing deposit certificates, promissory notes, treasury bills and bonds to raise capital in accordance with the
Law on Credit Institutions, the Law on Securities, the Government's regulations and the guidance of the State

- Borrowing capital from the State Bank in the form of refinancing in accordance with the Law on the State Bank
of Vietnam and the guidance of the State Bank of Vietnam.

- Borrow, lend, deposit and receive deposits of credit institutions, foreign bank branches, domestic and foreign
financial institutions in accordance with the laws and guidelines of the State Bank of Vietnam.
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

REPORT OF THE BOARD OF GENERAL DIRECTORS
For the fiscal year ended December 11, 2019

- Contributing capital, buying shares in accordance with the law and the guidance of the State Bank of Vietnam.
- Entrusting, accepting trustees and acting as agents in banking-related activities, insurance business and asset
management according to the provisions of law and the guidance of the State Bank of Vietnam.

- Trading and providing forcign exchange services on the domestic market and on the international market within
the scope prescribed by the State Bank of Viemam

- Trading in buying and selling gold bars,

- Buying debt.

- Investing in government bond futures contracts,
= Electronic wallet.

Short name: VIETABANE

Head office: No_34A-34B, Han Thuyen Street, Pham Dinh Ho Ward, Hai Ba Trung District, Ha Noi City, Vietnam

1. Consolidated financial position and results of operation:

The Bank's consolidated financial position and results of operation of the year are presented in the attached
consolidated financial statements.

3. Board of Management, Board of Supervisors, Board of General Directors and Chief Accountant

Members of the Board of Management, Board of Supervisors, Board of General Directors and Chief Accountant
holding office in the year and to the reporting date include:

Board of Management:
Mr. PHUONG HUU VIET Chairman
Mr. PHAN VAN TOI Wice Chairman
Mr. PHUONG XUAN THUY Wice Chairman
Mr. NGUYEN VAN HAD Member
Mr. TRAN TIEN DUNG Member
Ms. NGUYEN THI LAN HUONG Member
Board of Supervisors
Ms, NGUYEN EIM PHUOMG Chief Supervisor
Mz NGUYEN THI HOAN Member
Mr. HOANG VU TUNG Member

Board of General IMrectors and Chief Aceouniani

Mr. NGUYEMN VAN HAD Ceneral Director

Mr. PHAM LINH Deputy General Director

Mr. TEAM TIEN DUMNG Deputy General Director

Mr. VU DUC HUNG Deputy General Director {appointed on October 17, 2019)
Mr. LE MINH HUAN Deputy General Director (appointed on December 02, 2019)
Mr. LA QUANG TRUNG Chief Accountant
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

REPORT OF THE BOARD OF GENERAL DIRECTORS
For the fiscal year ended Decewiber 31, 2619
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Legal representatives of the Bank
Legal representative of the Bank in the year and to the reporting date is Mr. PHUONG HUU VIET.

Auditor

Auditing and Informatic Services Company Limited {AISC) has been appointed as an independent auditor for the
fiscal year ended December 31, 2019.

Statement of the Responsibility of the Board of General Directors

The Board of General Directors of the Bank is responsible for the preparation of the consclidated financial
statements which give a true and fair view of the financial position of the Bank as of December 31, 2019 as well
as its results of operation and cash flows for the vear then ended. In order to prepare these consolidated financial
statemenss, the Board of General Directors has considered and complied with the following matters:

= Selected appropriate accounting policies and applied them consistently,
- Made judgments and estimates that are reasonable and prudent;

- The consolidated financial statements of the Bank are prepared on a going concern basis unless it is
inappropriate to presume that the Bank will continue in business.

The Board of General Directors is responsible for ensuring that proper accounting records are kept, which
disclose, with reasonable accuracy at any time, the consolidated financial position of the Bank and that the
consolidated financial statements are prepared in compliance with the accounting policies stated in the Notes to
the Consolidated Financial Statements, The Board of General Directors is also responsible for safeguarding the
assets of the Bank and thus taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Approval of the Financial Statements

In the Board of General Director’s opinion, the consclidated financial statements consisting of Consolidated
Balance Sheet as a1 December 31, 2019, Consolidated Income Statement, Consolidated Cash Flow Statement and
Notes to the Consolidated Financial Statements enclosed with this report give a true and fair view of the financial
position of the Bank as well as its operating results and cash flows for the fiscal vear ended December 31, 2019

The consolidated financial statements are prepared in compliance with Vietnamese Accounting Standards and the
Vietnamess Accounting System for Credit Institutions stipulated by the State Bank of Vietnam.
Ha Noi City, March 30, 2020 o

on behalf of the B of General Dum__l_m-s- 2
d-f’”-ﬁ-

WG &AM HEN

VIET A

“NGUYEN VAN HAO

General Director
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CONG TY TNHH KIEM TOAN VA DICH VY TIN HOC TP.HCM
Auditing And Informatic Services Company Limited

Head Office: 3&3A Dien Bien Phu Sfr. Ward 4, Dist.3, Ha Chi Minn City

Tel: (B4 28 3832 9129 (10 Lirea) Fox; (84.28) 3834 2957
Emall - infofiakc, corm.awn WaDsife: whanw OlsC CoamLwn

Ma.s ABGTPEE0-HNAISC-DNG INDEPENDENT AUDITOR'S REPORT

THE SHAREHOLDERS, BOARD OF MANAGEMENT AND
To: BOARD OF GENERAL DIRECTORS

YIETNAM = ASIA COMMERCIAL JOINT STOCK BANK

We have audited the consolidated financial statements of VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK (“the
Bank"} consisting of Consolidated Balance Sheet as at December 31, 2019, Consolidated Income Statement, Consolidated
Cash Flows Statement for the year then ended and Notes to the Consolidaied Financial Statements as set out on Page 05 1o
Page 55, which were prepared on March 30, 2020

Responsibility of the Board of General Direciors

The Board of General Directors is responsible for the preparation and fair presentation of the consclidated financial
statements in accordance with Vietnamese Accounting Standards, Accounting System for Credit Institutions stipulated by
the State Bank of Vietnam and prevailing regulations applicable to the preparation and presentation of the consolidated
financial statements and also for the internal control thet the Board of General Directors considers necessary for the

preparation and fair presentation of consolidated financial statements that are free from material misstatement, whether due
to frand ar error.

Responsibility of the Auditor

Our responsibility is to express an opinion on the consolidated financial statements based on our audit. We conducted our
audit in accordance with Vietnamese Auditing Standards. Those standards require that we comply with ethical

requirements and plan and perform the andit to obtain reasonable assurance whether the consolidated financial statements
are free from material misstatement.

An audit involves performing procedures to oblain audit evidence about the amounts and disclosures in the consolidated
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
tnaterial misstatemnent of the consolidated financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Bank’s preparation and fair presentation of the
consolidated financial statements in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Bank's internal control. An audit also includes evaluating
the gppropriateness of accounting policles used and the reasonableness of accounting estimates made by the Board of
General Directors as well as evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our avdit opinion.

Awnditor's opinion

In our opinion, the conzolidated financial statements give a true and fair view, in all material respects, of the consolidated
financial pesition of VIETMAM - ASIA COMMERCIAL JOINT STOCK BANK as at December 31, 2019 as well as the
consolidated results of its operation and its cash flows for the year then ended. The consolidated financial statemems are
prepared in compliance with the prevailing Vietnamese Accounting Standards, Vietnamese Accounting System for Credit
[nstitutions stipulated by the State Bank of Vielnam and other statutory requirements relevant o the preparation and
presentation of the consolidated financial statements.

He Chi Minh l‘_"ﬂ_'p, March 30, 2020

AUDITOR
PR %
7
Ta Van Gini
L Certificate of Auditf Practice Registration
.03 21-2008-005-1 Wo 3487200 6-005-1
Iﬂuﬂfb:rﬁre Ministry of Finanee lerued by the Miniztry of Finance
Brnch I Nt & P, 50 Fic Bt & 7, ey Kl Wk, Han B g DR, HO Mer Tl (BA2H) JTBZ00ME.  Fern (4,54 OO (03 Emoi, homaHiiss corm v
Branoh in D Hong! 350 o Fhong 81, Thanh ena D, B Mang Oy ol (R JA8] TATA19  Fox EATMITAT A0 Ermokdoramoadigdh

Aepessantotive inCon Mho: P90 10 - & 20 Mguren Fien 51, Mnh Kied D Con Tro Ong Sel (B M2 9100 Foe | (B4, 5354 9067 Ermcl confro@oisc.coman
Regessantoine in Mol Phang- (B Hacg Von T 51, Hong Bong DET; Hal Phang Tal (B 0T 3TAD 005 ow (A0 ITEZ 004R  Emoil hophongilich: oo



VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

CONSOLIDATED BALANCE SHEET

Form: BOZTCTD - HMN

Arx ot December 31, 2019 Unit; FND
ITEMS Motes Drec. 31, 2009 Jan. 01, 2019

A. ASSETS

L. Cash on hand, gold and gemstones V.01 266,475, 049.276 F18,618,212,510

I1. Balanees with the State Bank of Vietnam ¥.02 1.941,222.700.590 440,947,678,293

LIL. Dreposits with and loans to other eredit

Institutions V.03 11,627,382,764,646 15,267,644,813,949

| Deposits with other crodit institutions 11,627 382,764 65 15,267 644,813 949

2. Loans to other credit institwtions - »

3. Provisions for lossas =

IV, Held-for-tradimg securities - -

I. Held-for-irading securities 2

2. Provisions for losses of held-for<rading securities £

V. Derivative Mnancial instrumenis and

other financial assets V.04 49,127,120,000 B33, 750,000

V1. Loans to customers 42,158,036 315,716 37532 475,137 .4691

1. Loanis 1o cestomiers V.El 42 623,753,622 624 17.916,118,452.171

2. Provisions for credit losses of leans to customers V.52 (465,717,306,504) (393,643,314,480]

W1l Debis purchasing activites ¥.06 1,518,946,560 1,518,946,560

1, Debts purchasing L,518,946,560 1,518,946, 560

2. Provisions for losses of debts purchasing activities - o

VIIL Investment seeuritics V.7 13,442,438,.356,158 12,095,661,282,116

l. Availahbe-for-sale secarities 10,218, 37T0,052,113 8455 196,627,744

2, Held-to-maturity securities 4062797 278,819 4 287,647, 188,025

3. Provisions for impairment of mvestment securities

IX, Long=lerm imvesiments .08
I. Investments in subsidiaries

2. Investments in joini-ventures

3. lovestments in associates

4. Investroents in equity of other entitics

5. Provision for decling in the vales of long-term investments

The moner o the fimarcial storemens form on ingegral part af this report.

{838,737,974,774)

(647,182,533 653)

313,37 3,630,000 313,37 3.630,000
313,373,630,000 313,373,030,000
Page 5




VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

CONSOLIDATED BALANCE SHEET

Form: BOLTCTD - HN

As ar Dgcember 31, 2009 Uitz FWD
ITEMS MNotes Dec. 31,2019 Jan. 01, 2019
X. Fixed assels 196,517,738, 805 195,390,392,874
I, Tangible fixed asets V.9 B0 444,595 262 B, 794, 186,991
a. Cost 109 541,716,472 292,199.054,004
b, Accumulated depreciation {229.007. 121,2140) (211,404,567,083}

2. Finance lease assets
a Tt
b, Accumlaled depreciation

3. Intangible fized asseds V.10
a. Cost
b. Acowmulared amortinaiion

X1, Investment Properties V.11
. Cost
b. Accumulaied depreciation

X1, Diher asseis V.12
1. Receivables

2. Accroed Interest and foes receivable

3, Deferred income tax assels

4, Other assets

- In which: Goodwill

5. Prowisions for impairment of other balance

shieet assets

TOTAL ASSETS

The notes i the fingacial latements form on dntegral part af thir report

L16,073,143,543
216,317,193,940
{100,244,050,397)

3,034,540,000
3,054, 540,000

5.447,635,577,054
1,198,378, 832,013
3,111,601,728,533

1,187,355,016,508

{49,700,00d,000)

114,596,205,383
212,717,049,040
(98, 1 20,844,057)

5134 801875476
1,453, 910,813,032
2,454,018,413,535

1,228,412,648,909

{ 1,540,000, 000}

?ﬁﬁg?ﬂ% Tlﬁlﬁlﬁ'ﬂ'] 9&9
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

CONSOLIDATED BALANCE SHEET

Farm: BOZTCTD - HN

As ot Decemnber 31, 2009 Uale: VD
ITEMS MNobes Dec. 31, 2019 Jan. 01, 2019

B. LIABILITIES AND EQUITY

L Borrowings from the Government and the State Bank of

\"i':tl:lll] "r-ls — 1.}11 Tl |‘Fﬂlm?

I1. Deposits and borrowings from other credit institutions V.14 21,416,475, T, 130 11,714,461,659,651

L. Deposits from other credit institutions 12,748,638300,157 06, 100,806, 728,273

2. Borrowings from other credit instinations 8,667,837 399,973 6,613,654.931.378

1L Deposits from customers V.15 47T A8, 71D AT 366 41 367,098,156, 574

IV, Derivative financial instrumenis and

other financial liakdlities - -

V. Granots, trusted funds and borrowings at risk of the

credit institution V.16 6,546, 256,00 14,258,508, HH}

V1. ¥aluahle papers issued V.17 1,249,345,128,315 1,682,143,421, %68

VIL Dher linbilitics V.18 I.903, 419,629,782 1.268 313,342 289

I. Accrued interest and fiees payable [.373,901,578, 799 100,318,361, 845

2. Deferred income tax liabilities - -

3. Orther labilities 529,518,050,983 257,994,980 444

4, Provisions for other risk {Provistons for

contmgent labilitizs) - -

TOTAL LIABILITIES T2 14,497, 185,593 67 056, 446,810,549

The motes fa-the financial starementz form an ntegral part of e repor, Fage 7

e TEa TR o N



VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

CONSOLIDATED BALANCE SHEET

Form: BOLTCTD - HN

A af December 31, 2009 Ltz VND
ITEMS Notes Dee. 31, 2019 Jan 01, 2019

VIIL Capitsl and reserves V.19 4,442.266,453 212 4,234, 868,009 320

|. Contributed capital 3,500,102,540,351  3.500,102,540 351

a Charter capital 3,499,900 470, 000 3,499,990 470,000

b, fnvertmicnl reserve for basic construction, purchares of fixed aisels - =

& Sharg premium 8,600,000 98800, 000

o Treasury shares - -

. Profovrod shares - -

F Qther capital 13,470,351 [1470.35]

7. Reserves 237,052,071,256 195,942 439 682

3. Foreign exchange differences
4. Difference upon assets revaluation
5. Undistributed eamings’ Accamulated losses

TOTAL LIABILITIES AND OWNERS EQUITY

OFF-BALANCE SHEET ITEMS

ITEMS

l. Credit guaraniees

1. Commitments on foreign exchange
2.1 Comnitments an purchase of foreign currencies
2.1 Commitments on sale of foreign currencies
2.3 Cross currercy SWap CoMiraots
2.4 Cross currency Rrures comfracis

3. Undisputed loan commitment

4. Letters of cradit

3. Orther guarantees

&, Orther commitments

PREPARED BY CHIEF ACCOUNTANT 9" "8
oy
il i'-‘-. NOAN HANG
/T!IEU:[L/ - ' o | TG i 1 7
: VIET A
_/ / //, .-LTS | I -l 4"-
[
NGUYEN HUU CUONG LA QUANG TRUNG SSLTTER

Motes

VIIL33

VIIL35
VI35

The notes i the finascial statements form arm integral part of this repert,

715,111,841,595 538,823,929 .287
76,446,763 71,291,315,719,869
Deee. 31, 2019 Jan. (11, 2019
[1,921,833, 076,420 2,713,813 ,000,000
231,730,000,000 162,363,000,000

T1L630 T3 076,420

158,276,346,450
S48,736,050,446

35T 4 30,0,

29.437,822.914
330,276,757 476

Noi City, March 30, 2020

YEN VAN HAD

FPoge d




VIETNAM - ASIA COMMERCTIAL JOINT STOCK BANK

CONSOLIDATED INCOME STATEMENT

Form:; BR3TCTD - HN

Far the fizcal year ended December 31, 2019 Limie: FIND
ITEMS Motes Year 2019 Year 2018
1. Interest and similar income Vi20 4918.270,257,643 4,244.311,073,392
2. Imterest and similar expenses VL2 3,899 112,159,152  3,134,387,962 456
L Met interest income 1,019, 164,008,491 1,109,923, 110,936
3. [neome from services 22 992 606611 15,379,982, 187
4. Expenses on services 36,156,649 580 22,858,834,639
I1. Net gaini{loss) from services VL2 (13,144,042,978) (7,478,852,442)
L Met gainfloss) from trading foreign currencies VL13 9,619,206,442 (978,600,810)
IV, Met gain/(loss) from trading securities VL4 Z.I80,537,636 2,356,813,757
V. Net gain{loss) from investment securities VI8 1,819,467,837 1,650,194,010
5. Orher operating income 229,944 657 669 73.991,388,358
6. Other operating expenses 7,764,518,553 2079, 768,665
V1 Net gain/{loss) from other activities VL6 112,180,139,116 71,211,619,693
YIL Income from mvestments in other entities V17 1,165,328 500 1,412, 328,500
VIIL Operating expenses VLI% 601,331,722,462  564,150,912,736
IX. Net profit from operating activities before credit provision
EXPEnses 641, 753,012,583 G615, 115,800,508
X.1 Provision expenses for credit logses Y1129 365,935,334 8035 464,538,074.298
X1 Profit before tax 275,817 AHTT,TTH 150,527, 726,610
7. Current corparate income tax expense 68,420,113 886 32,112,076,561
8. Deferred corporate income tax expense
XIL Taotal income lax expense Y130 68,420,133, 886 32,112,076,561
XIIL Profit after tax 107,397,543 592 118,415,650,049
NIV, Minority interests - .
XV. Earnings per share V.92 593 333

PREFARED BY

M

NGLU HUL CTONG

The rotes do the financial siatements form an infegral par of iz report.

CHIEF ACCOUNTANT

.-— By -- 2
TAUNG A NGUYEN VAN HAO

Page 8
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

CONSOLIDATED CASH FLOW STATEMENT

(Under direct method)
For the fiscal pear ended Decrmber 31, 2019

Form: BO4/TCTD - HN

Umie: VND

ITEMS

CASH FLOWS FROM OFERATING ACTIVITIES

D1, Interest and similar income received
02, Interest and similar expenses paid
02, Met fee and commission (expenses paid) income received

0. Net (payments for)/receipts from trading activities (foreign
currencies, pold and securities)

05. (Other expenses paid) other income received
6. Receipts from debts written - off or paid of T by risk fund

07. Salaries and operating expenses pald
(8. Corporafe income tax pakd during the yvear

Cash fvws from eperafing activities before
changes in operating assers and Habilitiey

Changes im operating assels

09, {Increase ¥ Decrense in deposits with and loans to other credit
institutions

10. (Increase VDecrease in held-for-trading securities

11, {Ingrease)Decrease in derivatives and other financial assets
12, (Increase pDecrease in loans and advances to customers

13. Urilisations of allowance for credit losses

[4. (Increase WDecrense in other operating assots

The nofes 1o the fimamclal statements form an tafegral part of this reporl

Maobes

Year 2019

4,260,692,942,645
(3,535,528,942,198)
{13,144,042,978)
13,719,211 916

(71,681,203,261)

(581,397,082 857)
(33,986,816, 408)

38,674,066,559

(50,000,000,000)

(1,346,777,074,042)
(48,243, 370,000)
{4,707,635,170,453)

(56,261,431,352)

Year 2018

4,681,082,337,963

(2,979,162,799,271)

(7,478,852,442)
1,528,506,957

(327,363,380,529)

(535,256,999 24K)
(45 825,426,973)

789,503, 386,457

900,000,000,000

426,020,996,696
677,800,000
{1,689,500,381.810)

{1,101,491,029,510)

Page IOt
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BO4/TCTD - HN

CONSOLIDATED CASH FLOW STATEMENT
(Under direct method)

risk of the credit institution

20, Increase/{Decrease) in derivatives and other financial liabilitics

21, Increase/{Decrense) in other operating linbilities
22. Cash outflows from reserves of the credil Instiintion

L. Met cash flows from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

01, Payments for purchases of fixed assets

(2. Proceeds from disposals of fixed assets

3. Expenses on disposals of fixed assets

04. Payments for purchases of investment propertiss
05. Procecds from disposals of investment properties
06, Expenses on disposals of investment properties
07. Investments in other entities

D8. Proceeds from divestment in other entities

09, Receipts of dividends and profit distributions
from capital contribution, long-term investment

1. Met cash flows from investing activities

The mates Ia :.Hrﬁrun.::ui' sﬁ:r.rmuﬁ:lm an i.wrﬂfpﬂl’l‘ af thix FEpart.

635,106.287.493

(1,222,192,603,944)

For the fiscal year ended December 31, 2019 Unir: ¥ND
ITEMS Mabes Year 2009 Year 20018
Changes im aperating fiabilines
15, Increase/{Decrease) in borrowings from the State Bank of Vietnam (10,171, 722.06T) [0,171,722,067
16, Ingrease/{Decrease) in deposits and borrewings from {1,.297.985959,521) (55,818,964.914})
other credit institutions
17, IncreaseiDecrezse]) in deposits from customers (including G061.6012,314,792 6,964,695,213,203
State Treasury)
18, Increase/{Decrease) in issued valuable papers {excluding (432,798,293,653)  (481,431,235,642)
iszued valuable papers charged to financial activities)
1%, Increase/{Decrease] in grants, trusted funds and borrowing at (T, 712252 .000) {10,594 400, 000

311,717483292

4,061,949,9959 541

(18,067,475, 196)

(7,421,257,670)
631,818,182

(3,034,540,000) c
1,165 328 500 1,412,328 500
(19 9356 656 6%6) (5,377,110,988)
Page 11




VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BO4TCTD - HN

CONSOLIDATED CASH FLOW STATEMENT

(Under direct method)
For the fiscal year ended December 31, 2019 Undt: VND

ITEMS Motes Year 2019 Year 2018

CASH FLOWS FROM FINANCING ACTIVITIES

., Proceeds from share caplial lssued T % T
0Z. Proceeds from long-term valusble papers isswed that are £ = &
eligible into equity and other long-term loans h
03. Expenses on long-term valunble papers paid that are eligible - - .
into eguity and other long-term loans A

04, Dividends paid = =
03. Payments for purchases of ireasury shares = =

06, Proceeds from purchases of treasury shares - - .-’;"3"
II1. Net cash Mows from financing activities - - :?
IV. Net cash flows during the year (1,242,129.290,640)  4,058,572,585,853 ,l,
V. Cash and cash equivalents at the beginning of the year 15,927,210,705,158 11,863,637,816,299 |

VL Effects of changes In foreign exchange rates = 5

¥1I. Cash and cash equivalents at the end of the year VIL31 14,685081.414,502 15927.214,705,152

Not City, Merch 30, 2020

ﬂiﬁl i
FREPARED BY CHIEF ACCOUNTANT 7, e "&(
* -"-Jr?-'"r NGAN HANG )

=
L
=
.

A
- N
NGUYEN HUU CUONG QUANG TRUNG = -"“_NGUYEN VAN HAO
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L Business highlights of credit institution

L. License for establishment and operation, valldity term

The State Bank of Vietmam (“SBV™) issued Banking License Mo, 55/GP-NHNM on May 31, 2019 for
establishment and operation of Vietnam - Asia Commercial Joint Stock Bank. This license replaced Banking
License No. 12/NH-GP dated May 09, 2003 and Decision No. 440/QD/NHNN dated May 09, 2003 1ssued by SBVY.
The Bank has been operating for 99 years from May 9, 2003.

L, Structure of ownership: Joint -Stock.
. The Bank's principal activities

- Receiving demand depaosits, term deposits, savings deposits and other types of depaosits.
- Providing credit in the following forms:

+ Loan;

+ Discount, rediscount negotiable instruments and other valuable papers;

+ Bank guarantee;

+ Credit card issuance;

+ Domestic factoring.

= Opening payment accounts for customers

- Providing domestic payment services:

+ Supply of payment facilities;

+ Providing check payment services, payment orders, payment orders, collection orders, collection orders, letters
of credit, bank cards, collection and payment services,

- Dpen an account

+ Opening an account at the State Bank of Vietnam;

+ (Ipening accounis at other credit institutions and branches of foreign banks.

- Organize intermal payment, join the national inter-bank payment system

- Cash management, banking and financial advisory services; services of managing, preserving assets, leasing
- Consulting on corporate finance, merger and acquisition, investment.

- Participate in bidding, buying and selling Treasury bills, negotiable instruments, Government bonds, State Bank
bills and other valuable papers on the money market.

- Buying and selling government bonds, corporate bonds.
- Monetary brokerage service.

- Issuing deposit certificates, promissory notes, treasury bills and bonds to raise capital in sccordance with the Law
on Credit Institutions, the Law on Securitics, the Government's regulations and the guidance of the State Bank of

- Borrowing capital from the State Bank in the form of refinancing in accordance with the Law on the State Bank
of Vietnam and the guidance of the State Bank of Vietnam.

- Borrow, lend, deposit and receive deposits of credit institutions, foreign bank branches, domestic and foreign
financial institutions in accordance with the laws and guidelines of the State Bank of Victnam.

- Contributing capital, buying shares in accordance with the law and the guidance of the State Bank of Vietnam.

These potes form an fnegral part of the fincnciol statemenry, Puage I3
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- Enfrusting, accepting trustees and acting as agents in banking-related activities, insurance business and asset
managemant according to the provisions of law and the guidance of the State Bank of Vietnam.

- Trading and providing foreign exchange services on the domestic market and on the international market within
the scope prescribed by the State Bank of Vietnam.

- Trading in buying and selling gold bars.

- Buying debt.

- Investing in government bond futures contracts.

- Electronic wallet.

4. Head office

No.34A-34B, Han Thuyen Street, Pham Dinh Ho Ward, Hai Ba Trung District, Ha Noi City, Vietnam.
Number of branches: 22 (rweenty two)

5. Subsidiary

As at December 31, 2019, the Bank had one (1) directly owned company as follows:

FPercens {
Compearny’s name and address  Operation License Principal gctivities  Chartered capital WE:, mi'g:ﬂt:{mﬂ'

Vietnarmn Asia Commercial 2764/0D-NHNN Dbt M :

Ej:f ;Mbﬂkmm dated November 18, And Asset 500,000,000,0400 100%
et e 2010 Exploitation

Company
&, Total employees to Dec, 31, 200%; 1,432 persons (Deg, 31, 2018; 1,337 persons).

IL Annual sccounting period, accounting and preseatation currency

1. Annual aceounting perind: is begun on January 01 and ended December 31 annually.
2, Accounting and presemtation currency: Vismam Dong (WMD)

. Applicable Aceounting Standards and Regimes

Disclosure of complinnce with Yietnomese Aceounting Standards (W AS) or prevailing regualations:

The accompanying financial statements are prepared under the historical cost and in compliznce with Vietnamess Accounting
Standards, Vietmamese Accounting System applicable to Credit Institutions issued by SBY and relevant regulations applicable
to Banks and other Credit Instirutions operating in the Socialist Republic of Vietnam. Therefore, the accompanying financial

statements are not imended to present the financial position, results of eperations and cash flows of the Bank in accordance with
generally accepted Accounting principles and practices in countries or jurisdictions other than Vietnam. The accounting

principles and practices used in Socialist Republic of Viemam may differ from practices in other countries.

Regimes and accounting system applied

The Bank applies Viemamese Accounting System applicable to Credit Institutions under Decision Ne. 479/2004/QD-NHNN

dated April 29, 2004, the Regime on financial statements applicable to credit institations under Decsion Mo, 16/2007/FD-
NHNN dated April 18, 2007, Circular Mo, 100720 14 TT-NHNN dated March 20, 2014, Circular No. A0 2014/ TT-NHNN dated

Decembear 11, 2014 and Circular No. 227201 7/ TT-NHNN dated December 19, 2017 were issued by State Bank of Vietnam and
revalsnt aceounting standards.

These noves form ar integral pard of the finarcicl stotemenis. Page ¥




VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BOSTCTD - HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2009 Umit: WND

IV, Applicable pccounting poliches

1. Principles for consolidating the financial statements:

The consalidated financial statements include the financial statements of Vietnam - Asia Commercial Joint Stock Bank and ita
subsidiaries - Wietnam Asia Commercial Joint Stock Baok Asset Management One Member Limited Company (hercinafter
referred to as “the Group”) for the year ended December 31, 2019,

The subsidinry's financial statements are consolidated into the Bank's since the date of acquisition, when the Bank holds control
orver the subsidiary and no longer be consolidated since the Bank coases ifs controd right

The financial statements of the subsidiary are prepared for the same accounting period az Vietnam - Asia Commercial Joint
Stock Bank according to the acoounting policies consistent with the accounting policies of the Bank. Adjustment entries have
been made for any acoounting policies that differ 1o ensure consistency between the subsidiary and the Bank,

All intra-group balances and amounts of revenues, income and expenses arising from intra-group transactions, including
unrealized profits arizing from internal transactions the "Group™ is included in the value of the property is excluded altogether.

1. Translation currency

Transactions in trading foreign currencies/gold which arise during the period are converted 21 the actual exchange rates ruling
a5 of the transaction dates,

Other transactions denominated in foreign currencies which arise during the period are converted at the spot bank transfer
weighted svernge exchange rates ruling as of the transaction dates,
Closing balance of monstary items denominsted in foreipn currencies will be revaluated at the spot exchange rate niling as of

the balance sheet date if this rate is 195 lower than the average of the bid price and ask price on that date, or af the rate of the
average of the bid price and ask price in the other case.

Foreign exchange differences, which arise from foreion currency transactions during the period and from 1he revaluation of
ending balances of the monetary lems in foreign currencies shall be included in the income statement.
Exchange rate at December 3§, 2010:

23,173 YHDUSD 213.35 VNIDVIPY 4,200,000 VHIV] THREAD
17,764 VNIVCAD 16,248 YND/AUD
A3,985 VHIVEUR 17,204 VNI¥SGD
30,424 VNDAGBP 23,936 VNIVCHF

1. Accounting for interest income, interest expenses and fermination of interest pocruals

The Group records imterest income and interest expenses by accrued method. Interests on overdue |oens are not recorded on
pcerual basis, but actual receipt. When a loan becomes overdue, the accrued interest will be recorded in the off-balance sheet.
These interests will be recorded in the income statement once they are collected.

4. Fees and commissions income

Income from fee and commission including income from settlement service, treasury service, fee of guarantee, fee of providing
brokerage service and other services, Income from fee of guarantee and providing brokerage service will be recorded by
sccrued method. Tncome from fee and commission from seftlement service, treasury service and other service will be recorded
when they are actually received.

£, Acconnting for loans granted to customers, debts purchasing activities

Recognition and measurement of loans io cusiomers

Loans granted o customers are stated at the balance of loan (principal) less provision for loss,

Short-term loans are those with o repayment date within one year, medium-term loans are those with a final repayment date
between one and five years and long-term loans are those with a repayment date of more than five years.

These anles foem an nedgral parr of the fnancial sialéments, Page 15
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Claszifving loans and provision for credli losses

Principles for classifying loans and revaluasting provision for eredit risks are in compliance with Circular No. 022013TT-
WHNN dated January 21, 2013 issued by SBY, providing for classification of assets, level, method of making risk provisioning
and use of provision o deal with risks in operation of credit institutions, foreign bank branches and Circular Mo, 09/2014/TT-
MWHNN dated March 18, 2014 issued by SBY amending and supplementing & number of articles of Circular Mo, 02,

The Bank implemented the classification of loans in sccordance with the quantitative method as stipulated in Article 10 of
Circular 02, Accordingly, loans to customers are classified sccording to level of risk as follows: Cumrent debis, Special

mentioned debts, Sub-standard debts, Doubtful debits and Bad debis based on overdue status and other qualitative determinants
of the loans.

Where a customer owes more than one debt to the Bank, and has any of its debls transferred 1o a higher risk group of debts, the
Bank is obliged to classify the remaining debts of such customer into the group of debis with higher risk comresponding with
their level of risk.

Where the Bank participates in a syndicated loan not as the lead bank, the Bank reclassifies all debts (including the outstanding
syndicated loan) of the customer into a higher risk group of debts as determined by the lead bank, participating banks and the
Bank.

Provision for credit losses
Provision for eredit losses includes specific provision and general provision.

Specific provision is made for the losses that may be incurred in respect of each specific debs, in proportion to each of the
following:

Group Debits classifieation Percentage of specific provishon
Group | Current debrs %

Group 2 Special mentioned debts i%

Ceroup 3 Sub-standard debis 20%

Group 4 Doubtful debts 0%

Ciroup 5 Bad debts 100%%

Specific provision is calculated based on the loan balance for each customer classified as credit risk at the end of the quarter (in
fﬂﬂﬁh quarter, specific provision is caloulated based on the loan balance for each customer classified as credit risk at the last
working day of November) minus the valus of the collateral that has been discounted at the rates specified in Circular 02,

General pravision is made at 0.75% of the outstanding balance of debts classified from group 1 1o group 4, except for:

- Deposits {except deposit payment) at domestic credit institutions, branches of foreign banks in Vietnam in accordance with
law and deposits at foreign credit institutions.

- Loans, purchasing term - valushle papers to credit instinuntions and other branches of foreign banks in Vietnam,
Hanidling credit risk

According to Circular 02, the Bank must establish Risk Managerent Council to decide on the use of reserves to handle risks in
the following cases:

= Bomowers have been declared bankrupt or dissolved (for borrowers being organisations and enterprises) or borrowers are
decessed or missing {for borrowers being individuals),

- Dbts have been classified to Group 5.

These acdes fem an indegral part af the fArancial Flaremenss, Page 1
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Selling the loans o Vietnam Assel Management Company (~“VAMC®)

The Bank sells debts 1o VAMC under Decree No. $3/72013/ND-CP dated May 18, 2013; Decree 34/2015/ND-CP of the
Government dated March 31, 2015, amending and supplementing a number of articles of Decree 53; Circular 192013/TT-
NHNN of the SBV dated September 06, 2013 providing for the purchase, sale and handling of non-performing loans by
VAMC; and debts sold to VAMC are discharped from the balance sheet in accordance with the guidance in Official Lerter No.
E4OONHNM-TCKT issued by the 5BY dated MNovember 14, 2013 providing guidance for accounting trading bad debts of
VAMC and credit institutions, and Official Leter Mo, 925 MHNN-TCKT issued by the SBY dated February 19, 2014.

Special bonds issued by VAMC comespond to the bad debt that the Bank sells are recognized as held-to-maturity debt

sECUrities.

After completing the procedures of selling, the Bank uses specific provisions that have not been used to account for the
reduction of the bad debt value and wrintes-off off-balance sheer accounts that tracking unrealized gain of that bad debt,

6. Accounting trading and investment securities
6.1, Held-for-trading securities

Held-for-trading securities are securities acquired principally for the purpose of selling in the short-term or for the purpose of
shori-term profit-taking.

Principle for recording trading securities: Troding securities ore initially recognized ab cost of acquisition (original cost),
including buving price (+) buying cost {if any). Subsequently, thess securities are recognized af original cost less provision for
impairment.

Ciaina or losses from tradmg securities are recognized in the income statement an nel value,

Provision for impairments of held-for-trading securities shall be made when the net value realizable (market price) is lower than
the book value.

For listed held-for-trading equity securities, the market price is the closing price of securities obtained from the Ho Chi Minh
City Stock Exchange or from the Hanol Stock Exchange at the reporting date,

For unlisted held-for-trading equity securities that have been registered on the unlisted public company market (“the UPCom
market™), the market price is the average prices obtained from the UPCom market at the reporting date.

For unlisted held-for-trading equity securities and have not been registered on the UPCom market but have been actively traded
on the market, the market price is the average of the transaction prices quoted by three securitics companies at the reporting
date,

For listed trading debt securities, market prices are determined based on the rates of return listed on the Hanod Stock Exchange
(HMX) ar the end of the fiscal vear.

For sacurities not allowed actively traded on the market or where the market price of those securities cannod be determined
reliably, no allowance is made and such securities are stated ot cost
Income eamed while helding held-for-trading securities s recognized in the income statement based on cash basis.

6.2, Investment securities
Investment securitbes include available-for-sale securities and keld-to-smaturity sccurities.
Held-to-maturity securities

Held-to-maturity securities are dobt securities with fixed or determinable payments and fixed matirities where the Bank has the
positive mtention and ability to hold until maturity

The unlisted corporaie bonds hold to maturity are recorded at original cost less provision for credit losses. The classification of
debt and provision for eredit losses of unlisted corporate bonds are carried out in accordance with the policy applicable w loans
1o customers as explained in item 5.

Theie noter forma on inlegral port of the financial simemenis, Page I7
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Oither held-to-maturity securities are recorded at original cost less provision for impairment. Provision for impairment is made
witen the market price is lower than book value or signs of decling in value as assessed by the Board of General Directors.

The additional value and the discounted value arising from the purchase of held-to-mararity securities are allocated to income
statemnent of the Bank in accordance with the straight line method from buying date to maturity date.

Interest income on the purchase of held-to-maturity securities is recognized in income statement based on nccruals basis.

Special bonds issued by VAMC

Special bonds issued by VAMC are valuable papers issued by VAMC to purchase the Bank's bad debts and recognized as held-
to-maturity debt securities.

Special bonds are recorded at par value at the transaction date and subsequently measured at par value less the specific

provision in the holding period.

Par value of the special bond is equal to the carrying valve of bad debt sold net off specific allowance which was made but not
vet utilised

Periodically, the Bank shall determine and make provision for impalrment of those special bonds in accordance with the

regulations stipulated in Decree No. 53/2013/ND-CF dated May |8, 2013 of the Government and Circular No. 192013TT-
NHNN dated September 06, 2013 of SBY. Accordingly, from year 2015 backwards, the Bank has made provison for special

bonds into operating expenses, minimum equivalent to 20% of par value of each special bond. According to Official Letter Mo,
E9S/MHMN.TTGSNH.m dated September [0, 2015 and Official Letter Mo, 1045/ MHNN-TTGSNH.m dated December 219,

2018, the SBV allowed the Bank to make proviston for losses for special bonds for a period of |0 years, and does not apply
retroactively,

Banks do not have to make general provision for special bonds,

Upon receiving back the debt sold to VAMC, the bank uses specific provisions that have been deducted anmually for special
bonds to handle bad debt. The difference between the provision that has been appropristed and the uncollected principal will be
reversad and recorded in income statement.

Available-for-sale securities

Available-for-sale securities are debt securities or equity securities held for an indefinite period of time that can be sold at any
time.

= Egquity Securifies
Equity securities are recorded at historical cost less provision for impairment of securities,

Provision for diminution in value of investment securities is made when net realizable valus (market value) iz lower than the
book value, Provision for available-for-sale equity securities is similar to trading sacurities as disclosed in toote 5.1,

Gains or losses from vailable-for-sale securities ure recognized in the income statement on net value. Interest income after the
purchase of held-to-maturity securities is recorded in the statememt of income on an accruals basis, Interest earned before the
Bank's holding is deducted from the original cost at the time of acquisition.

= [helis Necuriies

The unlisted availabel-for-sale corporate bonds are recorded at original cost less provision for credit losses. Thw classification
of debt and provision for credit losses of unlisted corporate bonds are carried out in accordance with the policy applicable
loans 1o customers a5 explained in item 5.

For Hated debt securities, market prices are determined based on the rates of return listed on the Hanob Stock Exchange (HNX)
&t the end of the fiscal year.

There noter form on integral part of the fTacncicl stalements Page 18
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The overhead value and the discount value arising from the scquisition of available-for-sale securities are amortized to the
income statement on a straight-line basis from the date of acquisition to the maturity date of that stock. 1 the securitics are sold
before the maturity date, the unamortized discount value and the overhead value are fully recorded in the statement of meome at
selling date.

Gain from available-for-sale securities is recorded in the income statement on accrual basis.
7. Capital contribution, long-term invesiments

T.1. Acecounting investments in subsidiaries

Investments in subsidiaries are recorded when the Bank holds more than 50% of voting rights and has the power 10 govemn the
financial and operating policies so as to obtain benefits from the Company. When the Bank no longer holds control of a
subsidiary, the investment in the subsidiary is written-off. Investments in subsidiaries are reflected in the financial statements
using the historical cost method,

Investments in subsidiaries are initially recorded at historical cost method, subsequently not adjusied for changes in the
sharehaldings of the investors in the et assets of the investee. Cost includes the buying price and any directly attributable costs
of investing in it. Whers investments by non-monetary assets are made, the cost of the investment is recognized ot the fair vahie
of the non-monetary assets at the tme of scquisition.

T.2. Acecounting other long-term Investments

Other long-term investments are investments at a rate kower than or equal 10 1 1% of the equity of the economic organizations
which the Bank is a founding shareholder, or the strategic pariner or the most determine dominant the process of establishing
and deciding the financial and operating policies of the business through agreements on the assignment of members of e
Board of Management. Long-term imvestments are mitially recorded &t historical cost method.

7.3 Frovision for decline in the value of long-term investments

Provision for loss of long-term financial investments is made when the Bank recognizes that economic institutions i invests in
suffer from loss (except for the loss s planned in the business plan) as stipulsted in Circular 48°2019TT-BTC dated August
0%, 2019 issued by the Ministry of Finance, Accordingly, the amount of provision for Loss of long-term financial investments is
the difference between the actual contributed capital of the parties in the economic mstitation and the real owner's eguoity
misltiplied by (x) at ratio of the invested capital of the Bank and the actual contributed capital in the economic institution.

8. Accounting for tangible fived assets

Tangible fixed assets are stated at cost less accumulated depreciation. The initial cost of a tangible fived asset comprises all
expenditures of bringing the asset to its working condition and location for its intended use. The expenditures incurred beyond
their originally assessed standard of perfonmance are capitalised s an additional cost of tangible fixed assets when they have
resulted in an increase in the future economic benefits expected to be obtained from the use of those wngible fixed assets. The
expenditures which do not meet the abowe conditions are charged to the expenses in the year.

When the assets are sold or disposed, their original costs and the accumulated depreciation which have been written off and any
gain or loss from disposal of assets are recorded in the income statemsent in period.

Determination of original costs of langible fixed asses:
Tamgible fived aeress porchased
Ihe original cost of purchased tangible fixed assets shall consist of the actual purchase price less (-) rade discounts or

reduction plus (+) taxes (excluding taxes to be refunded) and relevant expensos calculated to the time when such fixed asses
are put into operation such as fees for installation and trial operation of fixed assets; specialists and other direct costs.

The original cost of a ngible fixed asset formed from capital construction under the mode of wendering shall be the finalisation
price of the construction project, other relevant fees plus (+) registration fee (if any).

Fixed assets which are buildings, stractures artached to land use right, the value of land use right is computed separately and
recorded ms intangible ficed assets,

These moter form an imtegral part of tee finaneial stalsments. Page i2
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Tangible fived assets constructed or produced by the Group itself:

The original cost of a tangible fixed asset which is constructed or produced by the Company itself shall include the actual
production cost of the fixed asset plus (+) expenses for installation and trial operation. In case where the Company transfers its
self-produced products to fixed assets, the original costs will be the production costs plus (+) other relevant expenses caleulated
to the time when such fixed asset is pul into operation. In such case, all internal gaing will not be recorded in the eriginal costs
of those fixed assets,

Tangible fived assets purchased in the form of an exchange:
The original cost of o tangible fixed asset purchased in the form of exchange for a dissimilar tangible fxed asset or other assets
shall be determined according to the reasonsble value of the received tangible fived assets, or that of the exchanged ones, after
adjusting the cash amounts or cash equivalents which are additionally paid or received,

The original cost of a tangible fixed asset purchased in the form of exchange for similar one, or possibly formed through its sale
in exchange for the right to own similar ones, In both cases no profit or loss is recognized in the exchange process.

Tangible fired atsets augmented from other sources;

The original cost of o tangible fixed asset which is donated or presented shall be imitially recognized according to the initial
reasonable valuwe. Where it is not recognized according to the initial reasonable value, the enterprises may recognize it
according to the nominal value plus (+) the expenditures directly refated to the putting of the assets into the ready-for-use state,

9. Principles for recording intangible fived assets:

Intangible fixed assels are stated at cost less acoumulated amortization. The original cost of a intangibls fixed asset comprises
all costs of owning the asset 1o the date it is pul into operation &5 expected,

Determination of original costs of intangible fixed assets:

FPurchase of separate intangible flxed asrens

The criginal cosi of purchased intangible fixed assets shall consist of the actual purchase price payable less (<) trade discounts
or reduction plas (+) taxes (excluding taxes to be refunded) and relevant expenses calculated 1o the time when such fixed assets
are put into operation. The land use rights which are purchased together with buildings, structures will be determined separately
and recorded as intangible fined assets,

Lard use right

The original cost of an intangible fixed asset which is the land use right shall be the payment made to obtain the lawful land use
right plus {+) compensatory payments for clearance of site, expenses for leveling the ground, registration fee. .

Computer soffware

The original cost of a in tangible fixed asset which is the computer software shall be the total of actual expenses incurred by the
Bank to obtain the computer software,

10, Method of depreciating and amortizing fixed assets

Depreciation is charged 1o write off the cost of fixed assets on a straight line basis over their estimated useful lives. Usefial Life
means the duration in which the tangible fixed assets produce their effiect on production and business.

The extimated wxeful lfe for assers is as follows:

Buildings and structures 25 - 50 years
Machinery and equipment J-8years
Trarsportation and faociliies &= T ywars
Accounting soffware -5 years
Chher asseis 4 = 25 years

Land use rights which are gramted for a definite ferm are amortized in conformity with the term siated in the certificate of land
usE FigHL.
Land uze rights whick are gravwed for an indgfinite term are carried of cost and ot amoriised

These nores form an inegral parr of the fesacial tratemans. Fage 20
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11, Accounting for leasing asset transactions

Opernting Jeases; Leases where a significant portion of the risks and rewards of ownership are refained by the lessor are
classified as operating leases, Payments made under operating leases are charged to the income statement on a straight-line
basis over the period of the lease.

11. Cash and cash equivalents

In the statement of cash flows: cash and cash equivalents includes cash, payment deposits at the State Bank of Vietnam, demand
deposits and deposits with the term of less than 90 days since deposit date at other credit institutions, government band and
other short-term vahmble paper qualified to be discounted, securities with recoverable or maturity term of less than 3 months
since purchase date, having the ability to convert into a certain amount of money, not having much risk of value changes, and
held for the purpose of meeting short-term payment commitments rather than for investments or other purposes.

13, Provisions

Provisions are recorded when: the Bank has present obligations as a result of past events; It is probable that an outflow of
resources will be required to settle the obligation; The obligation is estimated reliably; Provision is not recorded for the
operating oz in the future,

When there are similar obligations, the possibility of outflow of resources due to the settlement of obligations is determined by
considering the whole group in general. Provision will be made through the outflow due to obligation setilement is very small.

Provision is calculated a2 present value of estimated expenses for setiling debs ar the discount interest rate before tax and
reflects the assessment based on present market of the market price of currency and specific risk of those debts. The increase of
provision thronghout time will be recorded as interest expense,

14. Principles and methods of recording corporate income iax expense - current, corporsie income 13X CXponsec -
deferred :

Corpornte income tax includes current corporate income tax and deferred corporate income 1ax incwred in the year and set
baziz for determining operating result after tax in current fiscal year

Current tax: is the tax payable (or recoverable) on the taxable income and tax rate enacted in carrent year in accordance with
the law on corporate ineome tax,

Dieferred tax: is pravided for temporary differences between the carrying amounts of asseis and liabilities for financial reporting
purposes and the amounts used for taxation purposes, Deferred income tax liability is provided for all temporary differences,
deferred income tax asset is only provided when there 5 enough taxable profit in the future for deducting the temporary
differences.

The carrying amount of deferred tax asscts must be reassessed at each balance sheet date and reduced o the extent that it is no
longer probable that sufficient taxable profit will be available to allow the benefit of part or all of that deferred tax assets 1o be
utilized. The unrecognized deferred tax assets will be reassessed at each balance sheet date and recognized to the extent that it
has become probable future taable profit will allow the deferred tax asset to be utilized

Deferred tax I3 charged or cradited 1o profit of loss, except when it relates to jems charged or credited directly to equity, in
which case the deferred tax is alzo dealt with in equity.

Deferred income tax assets and deferred income tax linbilities are offset when the Bank has the legal right 1o offset current
income tax assets against current income fax liabilities and the deferred income tax assets and deferred income Lax liabilities are
relevant i corporate income tax which is under the management of one tax authority of the same subject to corporate income
tax and the Bank has intention to pay current income tax liahilities and current income tax asscts on a net basis.

The tax amounts payable to the State budget will be finalized with the tax office, Differences berween the tax emounts payable
specified in the book and the tax amounts under finalization will be adjusted when the tax finalization has been issued by the tax
office.

These notes form an inegral part of the finamcial sravemaacs, Page 21
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15. Accounting for borrowing, issuance of debt securities, equity instruments

Principles for recording borrowing costs: Borrowing costs are loan interest and other costs incurred in direct relation to

borrowings of an enterprise; Borrowing costs are recognised as an expense in the year in which they are incurred, except where
the borrowing costs related to borrowings in respect of the construction or production of uncompleted assets, in which case the
borrowing costs incurred during the period of construction are computed in those assets' value (capitalised) as part of the cost of
the assets concerned when they satisfy conditions stipulated in the VAS Mo, 16 "Bosrowing costs”.

Capitalized rate: In case of joint capital borrowings, which are used for the purpose of investment in construction or production
of an uncompleted asset, the bomowing costs eligible for capitalization in each accounting period shall be determined according
1o the capitalization rote for weighted averape accumulsted costs incurred to the Investment in constrection or production of
such ssset. The capitalization rate shall be caleulated according to the weighted average interest rate applicable to the

enterprises borrowings unrepaid in the period, except for particular borrowings for purpose of obtaining an uncompleted assel
The amount of bormowing costs capitalized during a period must not exceed the amount of borrowing costs arising during that
period,

16. Owniers' equity

The owners' equity is the amount that is initially contributed or supplemented by shareholders, supplemented from profit after
fax in accordance with the resolution of the Gieneral Meeting of Sharebolders or in azcordance with the Charter of the Bank's
operation, The owners' equity will be recorded at the actual contributed capital by cash or assets clculated according to the par
value of issued shares in the early establishment period or additional mobilization to expand Bank's operation.

Share premiom is the difference between the cost over and above the nominal value of the first issweed, addigonally izseed
share or reissued treasury share, In case where shares are bought to cancel immediately at the purchase date, shares' value for
business capital written down at purchase date is the actual repurchase price and the business resource should be written down
in detalls according to the par value and share premium of the repurchased shares.

Mher owners' capltal: Business resource which is added from the operating resull, assets revaluation and residusl] value of the
fair value of the offered, sponsored assets after deducting tacces payable (if any) related to these assets.
FPrinciples for recognising undistributed profit:

Principle for recognising undistributed profit; the undistributed profit is recorded as the profit (loss) from the Bank's resualt of
eperation after deducting the current year corporate income tax and the adjusted items due to the refroactive spplication of
changes in accounting policy and adjustments for material misstaternent of the previous year.

The distribution of profit and allocation of funds is based on the charter of the Bank and report to the Board of Management
that adopted by Cieneral Meeting of Sharehoklers annually.
17. Entrusted operations at the risk of eredit Institutions

The Bank cammies out entrusting activities for investment, lending,. .. on behalf of individuals, economic crganizations or other
credin instintions.

The value of investment capital by entrusted and trust funds is recognized when the frust confract has been entered into and the
trust fund has been executed. The rights and obligations of the enfrustee and the entrustor with respect to profit, distribution of
profits, enfrustment fees and other rights and obligations stipulated in the enfrustment contract.

Entrusted operations of the Bank are including,

Entrusted operattons of the Bank Is not at risk

Assets held for the purpose of entrusted trust management, trustesship and lending are not considered assets of the Bank and
therefore not included in the Bank's financial statements.

Entrusted operations of the Bank i at risk

The bank performs entrusted lending activitizs to re-lend to customers, The Bank recognizes outstanding loans from ensmusted
funds to loans to customers. The accounting policy for re-lending to customers is in accordance with the regulations of the
SBY, as mentionsd in explanatory note Mo, 5.

These notes form an inregral part of the financiel stoiemenis, Page 22




VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BOSTCTD - HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fivcal year ended December 31, 2009 Lmis: WI¥ID

14, Related parties

Enterprises and individuals thar directly, or indirectly through one or mere intermvediaries, control, or are controlled by, or ane
under common control with the Bank. Associates and individuals owning, directly or indirectly, an interest in the voting power
of the Bank that gives them significant influence over the enterprise, key management personnel, including directors and
officers of the Bank and close members of the family of these individuals and companies associated with these individuals also
constinate related parties. In considering each possible relased party relationship, attention is directed to the substance of the
relationship, and mot merely the legal form.

1%, Principles for recording earnings per share

Basic carnings per share is calculated by dividing net income available to common shareholders after appropriating 1o Bonus
and Welfare Fund by the weighted-average number of common shares sutstanding during the period.

V. Additional information for items presented in the Consolidated Balance Sheet
I. Cash, gold, sllver, gemstones

= el o

H=k = an =

Foreign currencies

g2, 752683 550

Dec, 31, 2019 Jun, 01, 2019
Cash in VHND 205,709 369,700 243,04 695, 700
Cash in foreign currencies 3922 743,570 329122002170
Monetary gold 22,753,836,000 42.663,317,000
Total 266,475949,276 318,65 IE.IHEM]-
2. Balances with the State Bank of Vietnam
Dec. 31, 20019 Jan. 01, 2019
Paymeni deposits i the SBY 2,841 222 700,590 440 947 6TE 293
FND 2.924,090,052,400 430.813, 666,354
Fold and Foreign currencies I7.132,648, 190 10.134,011,939
Total é!-lléﬂl‘?ﬂlﬂ I&N?EETE‘H
Y. Cash at other eredil institutions and loans granted to other credit institutbons
Deposits af other institufions Diee, 31, 2019 Jan. 01, 2019
Diemand deposits £ 625 265,264 646 10,628,474, 813,549
FND FR82. 512 381,096 10,572.813,621 458

S5,66] 192497

Term deposits 30402, 117 500,000 4,639, 170,000,000
FND ) 1,907 400000 0080 4,308, 000,000,000
Foreign currencies(™*) 1100717 500,000 138, 170,000,000

Total 11,627,362, 704, 646 15,267,644 813,949

These nares form an integral pard of bee financiel Sholdmenis, Page 23
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Uit FINID

3. Cash at other credit institutions and loans granted to other credit institutions (cont.)
(*) Details of VND term deposits at credit institutions are as follows:

Mational Citizen Commercial Joint Stock Bank
Mational Citizen Commercial Joimt Stock Bank
Vietnam Public Joint Stock Commercial Bank
Yietmam Thuong Tin Commercial Joint Stock Bank
%ict Capital Commercial Joint Stock Bank
Wiet Capital Commercial Foint Stock Bank
Yiet Capital Commercial Joint Stock Bank
Viet Capital Commercial Joint Stock Bank
Vietcredit Finance Joimt S1ock Company
Vietcredit Finance Joint Stock Company
Total

(**} Details of USD term deposits at credit institotions are a3 follows:

Viemam Thuong Tin Commercial Joint Stock Bank
Victnam Thuong Tm Commercial Joint Stock Bank
Viemam Thueng Tin Commercial Joint Stock Bank
Mational Citizen Commercial Joint Stock Bank
Mational Citizen Commercial Jodnt Stock Bank

Total

Amouni
278,100 000, 0040
278, 100,000,000
500,000,000, (4
100,000,000, (00
185,600,000,000
1462 400,000 000
197, 200,000,000
100, EH0N0, 000, DD

50,0000, 000,000
50, (W, 000, 000

1,901, 4160,000,000

Amount (USDy  Converted to YND

£,000,000,00
7,000, 000,00
£,400,000.00
12,000,000.00
12, 000,000.00

4. Derivative financial instruments and other financinl assets

As at December 31. 2019
+ Muonetnry derivative linancial instruments
- Currency forwand transaction

- Currency Swap ransaction

Thage notes form gan ingegrel parr of the firarciol rieiEments.

Tatal value of the

contract (according

to the exchange

rate at the effective

1,180, 100,000,000
11,287,926,364 425

185,384,000,000
162,211,000,000
196,%70,500,000
Z78,076,000,000
278,076,000,000

100,717 Do

Maturity date
Jamiary &, 2020
January 17, 2020
January 2, 2020
Junuary 2, 20020
January 8, 2020
January 13, 2020
Janwary 17, 2020
February 10, 2020
February 7, 2020
Miarch 4, 2020

Maturity date
January 8, 2020
January 13, 2020
Jarary 17, 2020
January 6, 2020
Janasary 17, 2020

Total book value (according Lo
the exchange rate at the reporting date)

Asiels
49,127,120,00¢0
49, 127,120,044

49,127,120,000

Liabilitics

Page 24
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NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

Form: BOSTCTD - HN

For the fiscal pear ended December 31, 2019 Limit; FND
5. Loams granted Lo customuers
5.1 Loans granted to customers
Dec, 31, 2019 Jan, 01, 2019
Loans granted to local economic institutions, individoals 42,578,902, 281,124 37874436, 573271
Commercial paper discount and valuable doecuments 44,851,341,500 41,681,878 904
Tuotal _-E.-I-L!-,HJEEH,-EH 17,9!6&451,171
- Analysks by loan quality
Dee, 31, 2019 Jam. 01, 207%
Current debis 41.919,816,076,T20 37,372,234, 509,134
Special mentioned debis o, 234 669,113 23 81878 636
Sub-standard debts B, 548,858,120 17,460,399,722
Doubiful debis 46,633,079, 178 43,130,722, 562
Bad debes 371,500,939, 493 459474 029,117
Total 421,623,753,622,624 37,916,118,452,171
= Analysis by loan term
Dec. 31, 2019 Jan, 01, 2019
Short-term 25,112,415, 787 458 18,598, 191,592 602
Medium B,0E7,729,422 651 6,004,556,460,955
Lang-term 8,223 604 412 515 13,302,370,398 524
Taotal 41 753,622,624 3

- Analysis by type of customer and form of business

State-owned company
Lirmited liability company
Tvint-stock company
[ndividuals and others

Total

= Analvsis by industry

Construction
Trade, production and processing

Warehousing, transportation and comeunications

Agriculture and forestry
Individuals and others
Taotal

Theese nolex form an fategrel part af the financial statements,

7,216.1 IHHII'FI

Dec. 31, 2019 Jan. 01, 2019
. 120,000,0040,000
27,885,422,375,052 16,741,593 432,230
15,885,515,459 445 17,936,857,213,939
1.852,815,788,127 3017667 806,002
42,623,753,622,624 __ 37,916,118,452,171

Dee. 31, 2004 Jan. 01, 2019
8,278,046,009,871 9467471670524
14,169, 570,576,097 16,839,624 412,055

92,713,413,523
198 528,142,203
19,884,895, 1 80,928

[51,997.031,035
54,453 042 538
L0402 571,396 019

lilﬁ&']’ﬁiﬂ,ﬁli

3T916,118 171

Page 15
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NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

1, Debt securities

= Crovernment Secwrities, local government securitiex

- Dbt securities srued Iy domastic ecoromic orgarizations
b. Equity securitics

- Equiry securities sswed by domestle economic organizations

10,144, 304,000,387
6.760.835,292.723
3,383,368, 798,162

74,074, 961,726
74,074 9861, 726

8,3%1,121,666,018
2278458922 268
6,102,662.743,750
74,074,961, 726
T4.074. 061,726

c. Allowance for awailahle-for-sale securities (15,777,023,538) {16,092223 518)
Imwhich; - Provision for impalraent (15,777 023, 538) {16,092 225 538)
Total 10.200,602,028,575  8.439,104,404,206
T.2. Held-io-mulurity secarities
{excluding special bonds Basved by YVAMO) Dec, 21, 2019 Jan, 01, 2019
- Debi securifies rwed by domestic credii irestthidions ertiftes™) 1 AF0R54 141,311 S0 DR Q0D G0
- Diely securitier fssned by domestio sconomic entifles {*¥) 291,000, 30, 000 A, 0, 000, 600
Total 1,741,954,141,311 1,550,000,000,000
These nores form an ntegral part of the fimsacial satemnents, Fage 16

Far the fiscal year ended Decernber 31, 2019 Umis: WVND
£.1 Movemenis (increase’decrease) in provision for loan losses
Current year General provision Specific provision
Opening balance 167,945,149, 769 125,698.164,6%1
Provisions made (reversed) 46,363, 53,690 31,284.760.117
Use of provision for credit loss in the vear - (5,574,121 .374%)
Closing balance Mﬂlﬂﬂ lSl,HHM
Erior year General provision Specific provision
Opening balance 135,548,643,334 92,149,778 885
Provisions micde {reversed) 32,396,506,455 T2,660,173,141 %
Use of provision for credit loss in the year . (39,111,787,338) \|
Closing balance 267,945,149,739 125,698,164.691 |
Deetails of provisions Dee 31, 2019 Jan., 01, 2019 ﬁ
Provisions for credit losses of loans and advances to customers 465, 717,.306,908 303,643,314 480
+ General provision 114, 308,503,479 267,945, 149.789
+ Specific provizion 151,408,803,429 125,698, 164,691
Total 465,717,306,908 303,643,314,480
&, Debts purchasing sctivitics Dec. 31,2019 Jam, 01, 2019
- Purchased debis in VD 1,518,944,560 [,518,946,560
Total 1E1 !E*H-ﬁ.!rﬂ]' 1,518,546,560
Yalue of principal and interests of purchased debis as follows: Dec, 31,2019 Jan, 01, 2019
- Principal of purchased debts 518046560 1,518,946 560
Total 1,518.946,560 1,518,946,560
T, Investment securities
T.1. Avallable-far-sale securities Dree. 31, 2019 Jam, 01, 2019
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NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

Fur the fiscal year ended December 31, 2019

Form: BOSTCTD - HN

Limie: BIVIY

7.1, Held-to-maturity securities (excluding special bonds issued by VAMC) (cont.)

{*) [nvestments in bonds by credit instinutions as following;:

Issuers Maturity date
Matlonal Citizen

Commercial Jolnt Stock Bank FEOTNG T
Military

Commercial Joint Stock Bank her s, Al
Vietcredit Finance Joint Stock March 1. 2020
Company

Vietcredit Finance Joint Stock March 5. 20240
Company '
Victcredit Finance Joint Stock March 9. 2020
Company

YPEank Finance Company Limited

(HE Comdi June 4, 2020
VPBank Finance Company Limited

(FE Credit) June 2%, 2020
VPBank Finance Company Limited

(FE Credif) Jaly 6, 2020
Saigon-Hanoi Commercial Joimnt

S May 14, 2020
Tatal

{**) Investments in bond by companies as following:
Issmers Maturity date
DNP-Water Joint Stock Company October 2, 2020
Twial

7.3. Speclal bonds issued by VAMC
= Bpecial bonds’ par value
- Provision for special bonds
Tatal

&. Capital contribation, long-term investments
= Analyze the value of investment by type

CHher long-term investments

Total

These motes form aa indegral part of the firanciad srafements,

Interest
Fate

B.60%%

8.20%

9.2

0.90%

0.90%

B.E0%%

9.50%

925%

L

Interest
rate

11.50%

Type of bands
Bomds

Bomils

Certificate of Deposit

Ceraficate of Deposit

Certificate of Depoait

Certificate of Deposit

Certificate of Deposit

Certificate of Depasit

Bill

Number of bonds

291

Drec. 31, 2019
2,320,843,137,508
{B22,960,951,236)

Valae of investment

450,000,000,000

$00,000,000,000

50,000,000,000

50,000,000,000

50,000, 000,00

100,422,193,743

30,266,257,032

265,690,536

1 50,000,000,00:

1,450,954,141,311

Value of imvestment

291, 000,000,000

191,004,000,000

Jan, 01, 2019
2,737,647,188,025
(631,090.310,115)

1,497,882.186,272 2,1104.556,877.910
Dec. 31, 2019 Jan. 01, 2019
313,373, 630,000 113,373,630,000

3 l'.’ra‘ﬂiﬂw J13.373.630,000

Fage Z7
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BISTCTD - HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

- Summary of aperafing status of other lomg-ferm Invetimenis:
£ By Froong Ieswrance Joint Srock Conmpany

For the fTrcal pear ended December 31, 2009 Enls: FND
B Capital contributbon, loeg-term mvestments (cont.)
Dhec. 31, 2009 Jan, 01, 2019
Mame Original cost Current value “"m"’"“} e Original cost Current valhue 3""';:,._':‘""‘
Equity iavestments in other eatitles MIITIEH000  IIITI6I0000 INIITII0000  313,373,630,000
Humg Fuong Insuranee Joint Stock Company (1) s A3, 0000, (0, 0 33,000, (MK, 000 i1 0 33, 00N Do, B 33, NN, DG, 0 11 g
Fon Tra foint Stock Company (2] 3, 5000, (0, ) A5, 5060, i, 6a 8.25% 45, S0 D, G0 40, T i, a0 B25%
Venbai VG Mineral Joint Siock Company (1) 41850,000000 41850000000 [092% 41850000000 41850000000 1092%
Fink Hao Mimeral Water Jolnt Stock Company (4) {5, 5645, 380,000 {5, 565, 380,000 4.23% 15, 565 780, (0 /5, 5635, 350,000 4.23%
Smigon Technalogier, Ine & 867, 900,000 B 86T, 900 000 o, 50 B 857,000,000 &8s 810,000 650
Salgon Engineering Consiruction Investment Corporaion (ECI SAIGON) (5) 10,183,620,000 10183620000 1LOO%  J0JSI.620.000  I0.IR3620000  11.00%
Mational Payment Corparatiae of Fletnem (Wapar) 2, 000, O], ENNY 2,0, (A, £ (LA 2, AN, i, £ £, (ADY, CMENT, ALY D.ESE
Tnternational Treding Joint Stoct Company 04, 7240, (K P04, 710008 0 (s Q. 70, PO 720000 J0.00%
Eajgon tewelry Soinr Stock Congrany G2, (A, KD 472, MO, MY B0 o 2, M, N o "2 A, WD B
The Mo Ohi Wiah Cige Credit Gwarantes Frad For Smail - Medium Emerprines 50000, (MWD, Q0T Si0) QOO0 0.2 SOF, G, 00 SO AT GO0 122%
LOF, JI5C - 330, 000, 000 30000008 O J G000 TR O 000 014
Petrofimex Group Commercial Safm Srock Bk (NG Bank) (6 130, (000, NN, DO IR0 GRE00F 4 TER 4 300, 0, QM DN AL 500, CAEAR, EE, KO 4.16%
Provision for declime in ihe valae of long-term investments - - = =
Total = J13.37 31 AL 313373 313,373

Hurg Yaong Insumnee Joint Stock Company was established on May 19, 2608 and b operated] under a Cefificae of standasds and conditsons for opersling insorance Mo, 50 GPKDRH istued by Ministry of
Finance, Yietahank invesied in this company by owming | 1% of charier capital, equivabent 10 33 billson VHDL The company operates stably and disiributes anneal dividends 1o shansholders

These nofed firem on daregrad past o the inancial sarememes,

e e Mg T
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NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended December 11, 2019 Unit; VND

8. Capltal contribation, leng-term |avestments {cont.)

{4 S Tra Jalof Sock Company

Son Tra Jalnt Stock Company was establshed on August O, 2008 jsued by Deparment of Planning and Investment of Da Mang City with certificete Ma, (400451173, operates in restarnl, shor-stey
sefvices, real estates,.. The compamy's chartered capital is 80 billion VIND, Vietobank mvested in the company by owning 8.23% of its charier capital,

(A} Yermbal FPG Minerod Soinr Stock Compony

Yenbal VPO Mineral Joint Stock Company (Y Y0G) was trensformed from @ State-Owned Company since 2001, ¥VG & principally engaged in mining, quarifylng and processing minerals, with main produces

being cerambc, praphite and whie marble. Vietabank invested in YV G by owning 10.92% of chaner capital, equivalent e 9.3 hillion WHD. The company operates stably and distribuies anmon] dividends to
shareholders

{4} Finh Hia Mineral Water Jaine Siock Compary

In 1995, Yinh Hao Mircral Wiier Joing Stock Company was established by 02 sharcholders, the People’s Committes of Binh Thuan Provires and Sei Gon Finanee JSC {cumrently is Vietabank], under Business
license Mo, COOROSGRTLON-03 deted January 14, 1995 isued by the People’s Committes of Binh Thuen Provinces, Vietabenk invested in this company by cwning 4.23% of charter capital, equivalent to
5,535 970,000 VM. The company operales in a stabbe and profitable business.

{3 Xatgran Eaglreering Cormsirmciion lnvesimens Corporation (ECT SANGOM

Saigon Engineering Constraction Investment Carporation (ECT SAIGOM), formerly Indusiry Construction Company (SA&E] and Construction 7 (SAKLET) which was established on April 1976, and then was
tranaformesd on Febneary 12, 2004 operating under Business Registration Certificate Mo, 4103002097 issoed by HOMC Depariment of Planning and Invesimeni. Vietabank lnvested in ECI Sakgon by owning
11%% of charter capital, squivalent to %46 billion WND, The company opernbes in o stable and profitoble basiness,

) Peirodivsex Growg Comerchal Jeing Stock Bark (M Bank)

Petralimes Group Commerciall Toint Sieck Bank (MG Bank), formerly is Dong Thap Agricaltural Commeercial Joint Stock Bank which was established on Movember 13, 1993 with the orgiral capisal of 700
miliion VMO, This bark chonped its opemting strecture from 2007, was increased is capitnd to 300 billion YN on Ociober 180, 2007 and o 3,000 hillion VMDY cn Auguest 02, 20012, Viewbank invesied in PO
Bank by owning 4.16 % of charier capital, equivalent 1o 125 billion YR The Bank oerates inoa profitable business

As ot December 30, 2009, the bank has mod determined the fakr value of long-term investment in walisied companiss to disclose i (he fmencial statements becsuse there is no listed price in the market and

Vietmnmess Accounting Stondards and no guidance on how o caloulate fair value in the Vietnamese Accounting System for Credit Institutions stipulated by the State Bank of Vietnam, Therefore, the hank
presents the shove investments' Tasr valise af their original cost.

Thieae nores o an baepral par of the fimanclof prmiessens, Page 29
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VIETNAM - ASTA COMMERCIAL JOINT STOCK BANK Form: BOSTOCTD - HMN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended Decenber 31, 2009 Enie: WNE

0. Tangible fixed assets

- Inerease/decrease of tangible fised assets in this year;

ildi i tion &

- oo -
Original cost
Opening balance B6,118,057,874 135,321,062.269 65,325,535,968 5,434,397,893 292,199,054,004
- New purchases - S04 3073006 & 8411 D, SO0 240 141, 00 I7 405,475 108
- Disposal, sale . £13,636,364) - . (33,636, 364)
= (Mher decrearer = {1i% 176 564) - = (119,176, 354)
Closing balance B6,118,057,874 143,582.616,937 74,166,502, 768 5 574,538,493 309.541,716,472
Accumulated depreciation
Opening balance 34,386,993,571 124,552,454,427 51,211,949,312 1,263,460,703 211,404,867,013
- Charge for the year 2845 806 522 8927 242 662 5934, 557851 137399 800 I 7,845,068, 925
- Reclastification (12 (2,023 545018} BE0 003,818 1134451, 190 -
- Dispasal, sale - (13,636,364) g - (33.636,364)
= (Wher decreases - (HFe e 3adh - - (119 I 76 3640
Claging balunee 37,231 K60,081 131.303,339,345 SRS, 601,001 1,515,320,783 229.097,121,210
Met baok value
As at beginning of the year £1,731,064,303 10, Ta8.607 842 14,113,586.656 4,180,928 19 B, 794, 186,001
A al the ead of the year RE5. 197,793 12,279.277,592 16,130,.901,767 J-,I-iﬂ.l]h! 1] Bl 444,595, 262
* Ending original costs of tangible fixed assets—Tully depreciated but still in use: 146,547,923, 553

These nodes form an imlepral part of dee (Trumcial sieremenis,

-
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

Form: BOSTCTD - HM

M NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

. For the fiscal year ended December 31, 2019 Unie: VND
|
10, Intangibde fixed assets
= Imeresse/decrense of inlangible Nxed wssels in this year:
Land use rights
Ttems which areindetieite:  CORpaEr Others Total
software
term
Original eost
Opening balance 112.001,521,341 94,584,293.214 6,131,235,385 212,717,049.540
= Mua tromg ndm - 572,000,000 - 572,000,000
- (hther increases 3,028 144,000 . 3028 144 000
Closing balance 112,001,521,341 98,184,437,214 6,131,235, 385 216 317,193,540
Accumulated depreciation
Opening balance = 92304608674 5816235383 98,120,844 057
= Charge for the year & 2,123,206, 340 - 2,123.206,340
- Reclassificarion - 124,999,908 (124,000 998) =
Llosing balance - 1,815,012 1,235,385 100,244,050,307
Met book value
As at beginning of the vear 112,001,521,341 2,279,684,540 315,000,002 114,596,205 883
As at the end of the year 112,001,521,341 3,631,622,202 40,000,000 lli,ﬂ?},lﬂﬁ
11. Investment properfies
Items Opening balance Incresse Drecrease Closing balance

Original cost . 3,034 540,000 - 3,054, 540,00+
Housing and land use right - 3,034 540,000 - 3,034, 540,000
Accumulated depreciation - = =

Housing and land use right

These notes form an integral part of the finaacial slatements.
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Form: BOSTCTD - HMN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the flscal pear ended December 31, 2009 Lit; KNI
11, Oither assets
Diec. 31, 201% Jam, 01, 2019
1. Capital constraction in progress 5, 789,410,750 4,005,178,.500
2. Receivables 1,192,585,421,263 1,449,905,534,532
3. Acereed interest and fees receivable F.111,600,718,533 1,454,018.413,533
4. Crber aiseis 1187, 555,016,508 1,228,412 648,909
5. Allowance for other assets (49, 700,000,000} {1,580, D0, o0y
Total _E,H'FMSES‘ITJH S,Hd-,!ﬂIETETE
12.1 Capital construction in progress Dec. 31, 2019 Jan. 01, 2019
In which: Grest construction:
+ Nadara Credit Software 31,028,144,000
# Intermal credit rating system B34 500 77,134, 500
+ Management Softwere The Way 4 3,622,276.250
+ Speckalized cars L, 10000, 000 =
Total 5,789,410,750 4, D05, 2T S00
12.2 Receivalles Dwee. 31, 2019 Jan. 01, 2019
= External receivables 1,192 589 421,263 1,449 205, 534,532
+ Receivables from frading of valwable papers, securlties with
MNosipnal Securities Joimi Srock Company ("NE) 14,358,433 JAT006, 784,998
+ Capital conirifute for Business Cooperation Contraci () 200, (N, DU, 000 200, D0 SR, e
+ Advance for Business Cooperation Comrast [*%) 2500, EEAD, DM, 0 250,000, G, 0
+ Advances for cours fees T.243,863.330 FATOLAAR LS
+ Advances to sigfff 13138, 180,274 16.593,703,118
+ Depasit for guarantesing cortract fCASA) L5 208,404,135
+ Depatit for the headgrarters rertal floaa, 215 000 10,568, 385,060
+ Deparit af Eximbank - 13,221, 150,000
+ Recetvable fram supparfing inferesi Q04820 158 PO &I 136
+ Taxer and prher recelvables from the Siate Budger (VAB) {098 80 f 545
+ Tawes ard orher receivables from the Siate Sudger (AMC) T8, 936, 237 274047851
+ Receivable fram Huy Hoang Mineral Joint Stock Company 2,200, 000, 00 2,200, 00,0400
+ Deposit for real extate purchasing comtract J43. 328,730, 200 {43,328 730,200
+ Depacit for real estare purchasing comiras? Pl My Pveng Company 42,5035, 780,000 =
+ Deposit for receivables purchasing contract from Vierinkank, BIDV, VOB - 5,000, 000, 000
+ Becoivable from Hanol MHD Jaini Stock Company 25,0000 000, an 25, Do, i, G
+ Receivable from Le Farn Khoo - J66, 358, 260,000
+ Receivables NHT Real extate Development and fnvestmen J5C
(relaning to Contracd of zelling debt of Asian Smari JEC.) A 85,530,000, Do *
+ Recaivmble Truong Theamly Firrnifure Cﬂ.rpdlﬂ.l']{lrl B0 E34 509 #
+ Recelvabler customers I1.552.337.41% *
+ Receivables awgiting setifemant regarding to affairs ol Dong Do iransaction office (%} JIXERI NI -
+ Cehers IR 518045074 43.872, 584,942
Total 1.1 wﬁl lﬁﬂ w
These modes farm an infegral paet of the financial petements, Fioge 33




VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Formi: BESTCTD - TN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal pear ended December 51, 2019 Elnit: VIND

™) Capiral consribute for Business Cooperation Contract between Vietnam Axfa Commercial Bank Asset Management One Member
Limited Comparyy (MAMT"} and International Trading Development and Financial lnveptment JEC Mlavestce"} fo implemeni projecis
of restaurants, holels, commercial centers, apartments and offfces for rent o 166 Truong Chinkh, Dong D District, Hawnoi. Toral
imvesiment copital is FND $24.7 billion, in which, each porty comiribure 500, equivalent to FND 462,35 billlon. After the profect ix
complered, AMC will receive 33% of the tonal revenue earned from the project, On May 25, 2012, AMC trangferred VND 200 billion to
Invesico fo conrribuae 1o the profect. Al the date of this repory, the profect has nos bean implemenied, the Bank's Bogrd of Monggemeri
Issued Besolition No. 206NO-HBOT/1 ¢ date December 31, 2019 to allow AMT to extend the comract for 36 months from Augwsr 19,
2049, Howewer, for prudence, AMC alro made & provision of FND 10 billion for this irvesiment ln AMC' business results in 2018

.["l.l Ll May 34, 2002, @ the request qu, AMT advanced @ imwestment cmozal ﬂ_F FND 258 El'i.l'fi-uh_ﬁ:rr the ahove menfioned
business conperation contract, So far, thiv advance har mot been withdrawn and aecording lo the Resolwiion of the Board of
Manggement of the Bank No. 208N0-HEQT/AR dated December 31, 2019, AMC would adiusi the interest raie of this advance from
the mterest rate on mo-term deposits o lerm deposits. However, for pruderce, AMC alie mads o provision of VND 12,5 billian for this
advamce fo AMC s business results n 2009

™% In 2009, the bosk temporarily tronsferred the loar amown for loans from customers Felafed o credl ectivities af Dong Da
Transaction (ffice fnlo recelivables awailing settfement while wwaiting for the final concliciion of the Ha Nol Inveetigenion Police

Agency.

123 Accrued interest and fees receivable Dwec, 31, 2009 Jan. 01, 201 %
« Interest receivable from loans and advances fo customers 2715204 554 K10 1,832,530,579.250
- Inferest receivabls from investment securitiss 382,154 575,315 516,072,190.675
= interest receivable from deposits 10,783 443 524 61,040, 836489
- Interest receivable from advance capital for business cooperation contract - 42, 750,000,000
- Interest receivable from derivative financial insfruments 3455,152.372 1,634,607,121
Total 311 IEII{!I&HJ alﬁlldliﬂﬁ

11.4 Oikher nssels Dec, 31, 200% Jam. 01, 201%
- Pending foreclosed azssiz 12,000,000,000 Ao B00 241,.700

- Foreclosed assets of Vietnam Neational CGereral
Expori - Import Joini Stock Compary Mo f 12,0000, o), oo A R
= HFC Vietnam [ovestment Trading and Impart Export 18C - FET A T4, TN
- Foreclosed assets {*}) 1,120,382 579, 8483 766, 440,338.183
- Received from Phu An Thanh Co., Lid (%) 15T 889,581 589 I91.835 551,550
- Received from Dorg Phuong Hong JSC ™) 25,041,258 357 25,141, 258,357
- Recelved from Truong Thanh Furniture Corparation (***) 42 460,458 237 J4I 40 405237
- Received from Flefnam Natlonal General
Expori - Impoet Jolai Stock Compamy Na i [**4) 20T T, G, 0 207, (00, ARG
- Recelved from HFC Fietnpsn Tevestment Troolng and fopart
Expory JEC f**4] IFT AR 241 00 .
= Expenses awaiting allocation £6,005,130,648 50,524,563,137
- Deposit book, blank bill, check 4,418,024,777 5,209.036 942
- Ciher receivables 4549 281,204 6,236 568,947
Tatal lﬂﬂ-‘u’ﬂ!ﬁﬂlié!ﬂ 1,218,412 204

{*) Foreclosed mssets are land wse rights, real estate, machinery, and Hsted stocks curmently in the process of completing legal documents
io transfer ownership o Bank. However, for the assets recelving debt assignment, real estate being wsed by the Bank creates an mosine
sounce for the Bank,

{**) On February 18, 2020, the Bank has collected all the money of Phu An Thanh Co., Ltd and Dong Phueng Hong J5C to exerclse the
pricrity right to receive collaterals of the twe this company.

{***} The Bank's ennual income from the above companies' foreclosed assets comesponds 1o the annual accrued Interest of these
Companies,

Thase mards frm an integral part of the fimancéal rictements. Pape 11
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

Form: BOSTTCTD - HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended Decernber 31, 2009 Lide: FNID
13, Borrowings from the Government and the State Bank of Vietnam
D, 31, 219 Jam. 01, 201%
131, Borrowings from the Siate Baok of Vielnam
Digcount borrowing, re=discounted valughle papers - 10T T332 067
Total - 10,071,722, 67
Total Borrowings from the Government and the State Bank of Vietnam = ]E'FI iﬂ]&?
[ —— —
14. Deposits and borrowings from ather credit institations
14.1. Deposits from other eredit institutions Dee. 31, 2019 Jam. 01, 2019
& Demand deposiis T832161,594,369 10, 570,435,143 972
- FND FEI2NG) 594360 10570435 143,978
b. Term deposits 4016476, 705, TRE 5,530,371 584,295
- FND I 815,759 205 788 5530, 371,584,295
- Farelgn crurrencies i dao i T 500 G
Tatal 12,748,658 300,157  16,100.806,718,273
14.2. Barrowings from other credit inatitutions Dec. 31, 2019 Jan. 01, 2019
- VHD & 667,715,909 264 6,613,524 639,264
- Foreign currencies 121,490,705 130,292,114
Total BH6T 83T 399,973 6.613,654,931 378

Twtal of deposits and borrowings from other credit institutions

135. Depasits from customers
- Analysis by type

Demand deposits, gold

- FND

« Lraled avd foreign currencies
Term deposits, gold

« KD

- Gold and foreign cvrrencies
Depasits for special purposes

Deposkis
- FINI

= Grold and farelgn currencies
Total

= Analysis by type of costomer and form of basines:

Deposits from economic instiitions
Sterte-Chwned enferprise
Joins stock, limited lability, partnership, finance and private companies
Foreign imvesied combanies

Individuals and others

Tatal

Theis avies form on integral parr of the fnanciel satsments,

llﬂlid?ﬁ?ﬁ!m 12,71 1 |

Dec. 31, 2019 Jan, 01,2019
Q35T T, 158 2222 509 238,177
PIT 13,304,748 2R TT0. 881 654

EE SR TR 8730356323

46221 386,038 815  38,675,728,5035,280

450088, 123,183 142 38242 870,356 f42
255 G287 6TE 430 896 f4% 147

5 532 406 5,506,361
251,539,029 987 463 B34, E16,747
251 404 548 958 408 710,95, 48

P34, 180 399 134,863,579

-IT..II!IT] Iﬂ?] S -l-leﬁ'l'lmilﬁ :1

Dec. 31, 2019 Jan. 01, 2019
1,796, 764,673,843 §B42.652.691,675
303,052 957,639 690,199, 519,249
1,210,655 468,308 4.980,606,470,739
81,058 247,866 171,846,701, 687
43,63 1.945.797,523 35,524 444 464,800
ATA28.710471.366 _41,367,098,156,574_

Page 14
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

Form: BOSTCTD - HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

Fior the fiscal year ended Decerber 31, 2009 Llde: VNI
16, Grants, trusted funds and borrowings al rish of the eredit insfitotion

Dee, 31, 2019 Jan. 01, 2019

(irants, trusted funds and loans in VHD 6,546, 256 000 14,298 508,040

Total Hﬂlﬂﬁﬂ 14,258, 508000

17. Valuahle papers lssmed

Dec. 31, 2019 Jam. 081, 2019

Bonds TH0000.000,000 TO0,000,000,000

= FWIY 750,000, G0, G T, G, O 00

Certificates of deposi 499,343, 128.313 DR2, 143 421 268

- Ceriificates of depaxizs with terms of less than [2 months in FND J01,063, 000,000 I74,235,216,000

= Certificale of depasits with ferm from 12 moniks fo § years fa KND 198280 125 315 G07 D08 205, 248

Twatal
16, Cihier linkilities

External payables (*)
Accrued interest and fees payable
Bonvas and welfars fund

Total
{*}: External payables include:
- Taxer ard other payables o the Staie Sudget
= Remitiances payabis
= Amounts awaitiog for setfement (* 4]
- Periodical lnferest for depotity
- Property gssexyment fee
- Depeait for rental

= Depoyit for searching fnformation on real estate in Diseder I

= Liregrned reverue (Supporiing fee from CHUBBLIFE -
Chibé Life fnsurance Fletram Company Limited)

= Chtrer papalbiles
Tatal

1,249 138,315 1,682,143 421,963

Dec. 31, 201% Jan. 01, 201%
$22,748 008,984 249,783,238 445
LAT3.501.578,T99 LOT0318.356] 845
6,770,041,999 E. 211,741,994
lﬂﬂliﬂl!lﬂi 1,268,313 &9
1,760,579 489 10816 0r5131
13502641484 13,034, 208,103
JiM SR 08 345 1942716881, 1463
15850 850 486 11 708, 348, 276
20,322,133 44,213,075
o 78 D00, 000 373,760,000
o OO, GG, D 1 10, DG, 000
T3040 350,652
6,190,847, 393 6,437,202,695
—ZZ,T4H 8,984 249, THIZIH A4S

™o Among the amounts awaiting for seftlement gz of Decomber 30, 2008, there wos o pending payables of FND 25004 billion
refated to curfomer groups ol Dong Do Transection Office ikal the Bank temporarily implemenied o irangfee sfates from savings

depasil 1o sevings booky pending the fral concludon of the Investiganion Police Agency.

These notes form an ffegral parr af the finenciel ranemendy,

Fage 35



YIETNAM - ASIA COMMERCTAL JOINT STOCK BANK

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

Forme: ADSTOTD - M

For the fiseal pear cnufed Decempber 11, 2008 i MDD
15, Capiia] apd funds of credit inslitailons

1% 1. Sinfemen ql'ci:ugel in ll;|u|l.‘3l

Regerve to Lrodistribated
Tiems Faid-io capilml Share prembiusl l'.l*ﬂ:::rsi"l:ldur I:_m‘::hl supplement share catnloge! Toint
r pene capital Accumalnted lossea

Eolumcr 3l Jaooiry OL, 101K 3 AT 04T, DRS00 13, 2T0 5] 1615752354 351 16,804,7075 14 438, 1 MLE26,745 41145580, 259 071
- Mek profil for the year J01E - - - 118,415 550 045 1184 L5 650 049
_Appropristions o reserves e fonds. - . - 11, L41 565,05 5,520, 7E2302 (17,762,347, 307

Balunce at December M, 2018 A 200,500 AN HHL SR, W) 1478351 173 415,540, Kb 21.X15 450 K16 SIR EFY 920 KT 3% REH N AHD
Ealunce sl faousry 81, 2019 3, A9, 000 ATD, 0N} OB 600 D 13470351 173,416, 545 Bk 22 A5 459 816 53832019 28T 400 BEENA M

» Met profit for the yer 2019 - - 207,397 543 B0 7 300 543 192
_- Appropristions 1o resarves and fonds . - _ - . 20,7 M 75 1R 10369 87T, 185 L3, 10P63], 584

Bolamee nt December 3., 2019 oo.o (HH] O M), 13,470,251 1154 TIHL255 285 6T, 011 TIS 1L AT 595, dal, 200, 453,212

TRARS Kbk b M innaiw) 1an af i foedneal smoewesr. AT R




VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BOSTCTD - HN
NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2019 Unit: VND

Funds of credit institutions

According 1o Decree No. 932017/NE-CP dated August 07, 2017 issued by the Govemnment, Commercial Joint Stock Bank has to set up funds before dividends and afler distributing
profit to associate members under the provisions of the contract (if any), to offset the losses of the previous years has expired 1o deducted from profit before corporate income thx as
follows:

- Set up reserve fund for supplementing the chartered capital at 5% of the profit afler tax, The maximum balance of this fund has to equal the chartered capital of the credit institutions.
This fund will be transferned to the charter capital upon the approval of the State Bank of Vietnam and State Security Commission of Vietnam.

= Charge 10% for finance reserve fund; the maximum balance of this fund is not allowed to exceed 25% of the charter capital of credit instingtions. This fund is used to compensate for
the remaining portion of losses, damages of assets in the business course afier the organizations, individuals causing the loss, damage, insurance organizations have made compensation
and provisicn has been used,

- Set up ather funds like eonstruction investment fund, bonus and welfare fund. ... suggested by the Bank's Management and approved by the Shareholders” meeting.

19.2. Earnings per share Year 2019 Year 20018
= Profit or loss to calculse basic eamnings per share 207.397,543,802 F18.415,650,049
- Weighted average number of ordinery shares to calculate basic eamings per share 349 995, 047 340 999 047
= Earnings per share 5973 L]

e

193, Details of share capital of eredit mstitutions

Mec. 31, 2009 Jam. 01, 2019
A Ordinary share Preferred P Oirdimary share Preferred share
capital share eapital - capital capital
- Charter capital 1,490 000 470, () 3.4%3,950,470,000 - 3490 990 4T0 000 3,499.900,470, MK -
= Share premium 08 500, (W) Qg &0, 000 - 03, GO0, D Q8 00, ) -
- Oither cirpital 13,470,351 132 470,351 . 13,470,351 13,470,351 =
Total 3. 50M), 102 540,351 3,500, 102 540,351 - Z500,102,54035] 3,504, 102,540,357 -
_———_—_—_——
194, Dividends
Year 2019 Year 2018
- Dividends dischosed after the balance sheet date: Mot yet declared Undeclared
These mviex form an iriegrad port of the finarnclal fuaremsents, FPuge 37
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

Ferm: BOSTCTD - HN

For the fiscal year ended December 31, 2019 Unis: ¥ND
19.5, Shares
Year 2019 Year 2018
= Bumber of shares registered o be issued =
- Mumber of shares sold out to the public 349,009 047 349,999,047
+ Orelinewy shar 349,090,047 349,999,047
+ Preferred share z .
= Mumber of shares repurchased = =
+ Chedinary share - &
+ Preforred share : 0
= Number of existing shares in isswe 349,999,047 345,999,047
+ Ordinary share EL LR AT 40 999,047
+ Préferred share = E
* Par value: YD 10,000 share,
V1L Additivnal Information for Items Presented in the Consolidated Income Statement
20 Interest income and similar incomes
Year 2019 Yenr 2018
Interest income from deposits 147,347,210,730 §3,737.388.851
Interest income from loens granted (o customers 4,070,926 680,175 3,334,917 400,784
Interest income from debt securites rading and investment 618,233 454,801 T ATLOTT 944
= Interest incoume from trading securities §4r7 T 248 87,795,085
- fnieres! income from invesiment securiiies 616.815.741,553 B, TRS, 182 859
Income from guarantee activities 12,064, 763,153 §,732,739,123
Criber meome from credit octivities 6%, 704,148,734 147 450 566,688
Total 4,918,276.257,643 44,311,073
I1. Interest expenses and similar expenses
Year 2819 Year 2018
Dreposits 4,554, 767,049,232 2,TA54T2,688.320
Loan interests 23%.8635,871,026 247031 468,429
Isswing valuable papers interests DB AT 456,638 156,009.410,389
Other credit activities' expenses 6 04,782,259 5874395318
Tatal 3 112,15%,152 3,134 387 456

These mates farm an (efegrol part of fee fnanciod simtemeniy.
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

Form: BOSTCTD - HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

Far the fiscal yeor ended December 31, 2019 Unit: VNI
11, Met gain/foss from services:
Year 2019 Year 2018
Gains from services 21992 60,611 15,379,952,197
Payment service 9B25 BT 940 TAGT, 711418
Treasury service 636,983,193 445,410,307
Oiher services 12,529, 745,365 72606 B0, 4T2
Expenses of services 36,136,649,580 11 858 834,639
Payment service 10,069 413 998 £.969. 475,774
Treasury service 339,139,234 221,698,596
Cither services 15,728,096,357 16,667 664,269
Net gaindess from services (13, 144,042,978} i7478.852,442)
13, Net gain/loss from dealing n foreign currencies
Year 2019 Year 2018
Gains from dealing in foreign cumencies 62,947, 768,715 I, BOE 484 683
Foreign ewrvency for immediate delivery £ 320 647 £28 5550 500,582
Crold trading 5,500 fn3 3182 7531 320682
Currency derivative financial instruments 53,026,557, 9027 20503, 543,41%
Expenses of dealing in foreign curmencics 53,328,562, 272 27, 7R7.085,493
Foreign currency for immediare delivery I3 172 247 644 3841, 866,847
Gold trading 219 572 704 oo, 162,532
Cwrrency derivative fTmanclal insiriments 42,035 741,924 21 843058 114
MNet gainfloss from dealing in foreign currencies 9,619,206,443 (378,600.810)
24, Met gain/{loss) from trading securities
Year 2019 Year 2018
Incame from dealing trading securities 2012227052 1271937316
Expenses of dealing trading sscurities 46,889 415 63,023,550
Provision for losses of irading securitics expenses = 352,000,000
Reversal of provision for losses of trading securitiss 315,200,000 -
Met gain/{loss) from trading securities 0537 636 56,913,757
25, Met gain/(loss) from investment securilies
Year 2009 Year 2018
Income from dealing investment securities 1,025 707 909 1,650, 194,010
Expenses of dealing investment securities |, 240,072 -
Met guin(loss) from investment securities l..EliI',li‘.l'haﬂT 1,650,1%4,010
These noder form an integral part of the Ararclal mrarements, Fage 30



VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK

Form:; BOSTCTD - HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

Fuor the fiscal pear ended December 31, 2009 Linir: WD
26, Met gain/(loss) from ether activities Yarin tHEaY
Income from other activities 125,944 657 669 71,991,388,358
Dizposal and sale of fized assets - 631818 182
frnevest from debis sold 1o VAMC 13,0764 509,825 =
(hher income 2I7. 7RO 47,744 FIIF8 570,176
Expenses of oiher activities T7.764.518,553 2079768 665
(hiher expenses Iiod 578,553 1079, 768,665
Net guin'{loss) from other activities 222,180,139,116 T1,011,619,693
17, Incomae from eaplial contribufion and purchase of shares s o
Dividends from eapital contribution and purchase of shares 1,165,328 500 1,412,328,500
Long-term capital contribution, investmnents 1.165,328,500 1,412,328 500
Total 1,165,318,500 1,412 1]
36, Opiiiliig o Year 2019 Year 2014
L. Tax, duties and fees TH2RT2 860 686,076, 744
2. Expenses for employees 266,573.081,209 248, 466,566,040
In which:
Salaries and allowances 2I0.087. 014,548 233,036,928 242
Salary reloted cortributions 21,244 87] 508 20, 467700 553
Orhers 6,240,295.063 5961936225
3. Expendes on assels 104,183,524 458 114.165,191,296
It which:
Depreciation and amortisation expenzes I 968,273 265 28,926716,292
Office rental 62,322, 714,006 il a4, 1 e 009
Asser malmenance expenses 21882, 537,087 23,704, 3060, 9904
4. Administration expenses 173,711,735,935 153,659 483,656
In which:
Markefing, promotion and printing expenzes 5078337943 5976, 863 250
Non-deductible value added rax §.784,232,. 508 f0.093.371 102
Livilittes expenres 2008432352 0253218100
Telecommumicarion Expenses 2,998, 990,00 26404407584
Others P45, 753,543,000 125,695, 588,420
¥, Insurance expenses for customers” deposit 56,0710,508,000 47.203,593,000
Tatal 601.351,722,462 S64,180,912,736
There nores form an faregral post of the Tnanchil satemenis. Page 4




VIETNAM - ASIA COMMERCTAL JOINT STOCK BANK

Form: BOSTCTD - HM

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal pear ended December 31, 2019 Unie: VND
29, Allpwance expenses for credit losses
Year 2019 Year 2018
General allowance for credit losses on loans 1o customers
Adbdition 130,140,035,999 §3,126,390,363
Reversal (83,776,682,305) (50,729 883 908)
Specific allowance for credit losses on loans to customers
Addition 114,921,426,012 130,657 438,798
Reversal (83,636,065 895) (35,689 890,879)
Allowance for special bonds of YAMC
Addition 321,485,940,729 240,757,421,173
Reverzal (81,358,719, 731) [128,684,447.979)
Orther allowances
Addition 48, 160,000,000 215,151,026,730
Reversal -
Taial 34,8058 444 74,298
30, Corporate lncame tax
Year 201% Year 2018
Current corporate income tux expense:
L. Profit before tax 275, 817,677,778 150.527,726,610
Inwhich: FProfit hefore fax of VAR (al 208,004 631,930 I48, 358617 968
ProfitiToss) from business octivities of AMC [b) (2 184,954 138) {4 217004 123)
FProfitiiToss)_from the ransfer of real extare of AMC fc ) - 8 385,118 763

1. Adjustments (o tazable income:
Less income under CIT: (d)
dncome from capital coriribution, foint-venifure, shares aogquisition

Ircome from leasing foreclosed aszels received from Triong Thawnh
Furnifure Corporation (pald tax in 2018 under Mimaes of L lnspeetion)

Ovher imcome was faved o year
Plus undeductible expenses in determining taxable income: (e}
3. Taxable income () = (a} + (¢} {d) + (e ])

Inwhich:  Taxable income from businesy activities
Taxable income from the trangfer of real eerae

4, CIT caleulated on taxable income ((g) = 20% x (D))
3. Adjustment of Corporate income 1ax of prior years o that of cument year (h)
6. Total current corporate income tax {(§) = (g) + (hj))

These notes form an deiegral part of the [Iranc (ol srenemsrs.

[1,638,851.814
2 583,034,748

£ 278,758,643
Frr03r 421
3T, 556,325
311571336451
221,473, 336431

64,3 14,467,290
4,105,666,596
68,420,133,886

2,100,123 585
2,100,123, 585

7915, 768,655

160,560 382 807
93,008,353, 087
65,551,829,720

32,112,076,561

32,112,076,561

Page 41



VIETNAM - ASIA COMMERCTIAL JOINT STOCK BANK Form: BOSTCTD - HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended December 31, 2019 Unitr FND
VIL Additional Information for liems Presented in the Consolidated Ststement of Cash Flows
3. Cash and cash equivalenis Dec. 31, 2019 Jan, 01, 2009
Cash and cash equivalents on hand 266,475,949 278 31E,618,212,910
Dieposiis at Seate Bank of Vietnam 2.541,222,700,5% 440,547 678,293
Cash, foreign curréncies deposited of other credit institutions
{Demand depaosits and term deposits are not excesding 3 months) 11,477 382 Thd o486 15,167 644 13 949
Securities have a maturity or a maturity date nol exceeding 3 months
from date of purchass - =
Toial 14,685, 081,414.512  15927,210,705,152
YIIL Cxher information
31, Personnel Income Year 2019 Year 2018
L Total employess i 455 1,337
1. Income
1. Toaeal salaries 234 057,703 559 217 568,018,673
2. Bonus 2,716401,013 1,854 600, (0
3. Other income 1,447 630 -
4. Total income { 1+2+3) 236,785,552,252 219412618673
5, Average annual salory/emplovee L6, E64,401 162,728,511
6. Average annua| income/employee 162,739.211 164,11
33, Clearance of obligations 1o the State Budget -
Movemenis during the year
Tiems Opening balance Closing balance
Ta be paid Paid
la. Value added tax (VAB) 4,519,049, 241 17,836,727 964 22,719,204 036 36,573,149
1. Value sdded tax (AMC) (1,148,643 654) 429,706,717 (7T18,935,037)
Za. Corporate income tax {VAB) 4,810,238 672 68,420,133, 884 33,864,594, 186 39,365, TH8.3T2
Zb. Corporsie income tax (AMC) (1,025,404 279) 1,147 626,501 122,222 3x3 -
o Personal income ax (W AR) 1,022,686 423 8. 771,795,652 o 70471 516 84,010,559
3b. Personal income tax [ AMC) 25,934 616 16l 463 515 155,751,234 31646917
4. Withholding tax 38,106,159 434,330,479 465 816,518 f,620,120
Tuotal H,541 .!iTII 9% 'r.rﬂlll'r&'l'lll r.ri.ua.n,nsﬂ.'.r.’-z 38,805,692, 180
34, Type and value of collaterals received Mrom customers
Assets, valuable papers for mortgage, pledge and discount, rediscount To Dec. 31,2019 To Jan. 01, 2019
Fesl estates 22310,117 036312 22,130,068,395 077
Shares and valuable papers 8,639,723 086,092 10,308,038 503 855
[nventories 1,073, 883,705,916 1, 496,108,099.132
Machinery and equipment 495 03] 09,575 572530453 665
Dihers 125 349,248 188,800  93,708,631,959,129
Total 157 872,003 926,695 IMIE&TEHFH

These noter form an integred part of the fimamcial siaremenis,

Page 42
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Form: BOSTCTD = HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended December 31, 2019 Umir: VND
35, Confingencies and commitments
Items Dec. 31, 2019 Jan, 01, 2019
Payment guaranisss = -
Commitments on foreign currensy transactions 11.921,835.076,420 2,713,815,000,000
Commiiments on purchase of forelgn currencies 231, 730,000,000 16.2, 365, 000, 000
Crogs SUFFERSY WP coRIFacE I 1690 105 076,420 2551 @50 0000, g
Letters of cradin 158,276, 346,490 16 437 822914
Couvmritment on payment in LA fransaclions 1558 2748 346,400 29437 822,014
Oither guarambees 548, 756,050,446 580,276,757 476
Peryamernt A5, 440, 501,274 71,730 577047
(Tm:mprqﬁm P:'!i-,.'-"!u. 184 514 TR0 40 290 w18
Ridiing J A58 400,054 4,423, 704,000
Chthers A03,052 953,404 143,682.094,511
Total 12,628, 867,473,356 me
36, Related party transactions
Key iransactions and balances with related parties:
Closing Balance as atl
Dec, 31, 2019
Receivables!
Related partles Helationship Trunsactiong Movement (Favables)
Inierest an deposits | 19,530,949
Members of the Board of : =
M & Belated partics Balance of deposits (2,976,605, 104)
Remuneration 4, B0, 000, 000
Inferest on deposiis | 7,573,351
Hmh’:l of the Board of Related parties E.IT.I.."E of depasits (2.027,151,027)
Remuneration 1,560,000,000
Interest on deposits 65,957,519
Mervbers of the Board of General ; 3
o Eelated parties Balance of deposits {:E._l .5?1423.35?‘{
Salary and bonus 6,1 75,312,000
— _

7. Subseguent evenis

The Board of General Director said that, there are no significant events since the vear end that need to be adjusted or noted in the

consolidated financial statemends,

34, Geographical concentratfion of assels, linbilities and off-balance sheet jtems

i Derivative c
Tatal urnll':l::ndlll Tatal ﬂtPHII:I . mc:r'&ﬂi"l ” | msuts (iofal Sl:::lil::;r':ﬂ-'lﬂi
e ol . value by contract) "
Local 42623 783622624 13,930,122 381,153 12,628.B670473,356 49,137, 120,000 14,281,176,330,932
Creerseas = GO% 453,084 083 = =
_ _
These actes firm an imtegral part of the finaaciel #Hafdmeants, Fage 43
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YIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BOSTCTD - HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fTrcal year ended December 31, 2009 Umiits VNI

39, Segment reporting

A reportabbe segment incledes business segment or & geographical segment.

A business segment is a distinguishable component of the Bank that is engaged in providing an individual product or service ora
group of related products or services and that is subject to risks and returns that sre different from those of other business

SEEIEnts.

A geopraphicsl segment is a distinguishable component of the Bank that is engaged in providing products or services within a
particular economic environment and that is subject 1o fsks and retusns that are different from those of components operating in
other sconomic environmenis. A geographic aren does not include activities in the economically environment i risk and
ecoromic benefits differ significantly. A geographic arca may be a country, two or more countries or one, W0 OF More proviness
or cities in the country.,

The Bank presents major segment reporting by geographical segment, the minor segment reporting by business sector.

The reportable segment is presented from Page 46 to Page 48.

40, Financlal risk management
The financial nisks to be incurred by the Bank include credit risk, market risk and operating risk.

40.1 Credit risks

Crodit risks are incurred in case the bank’s customers and partners do not full Gl their obligations causing the financial loss, The
credit risks are resulied from loons and gusrentee under all form.

The Bank bears credit risks in investments in debt securities and other risks in its transactions ("transaction risk") including assets
in the list of transactions outside the cwners” equity, derivative instruments and payments outstanding with partners,
The credit risks are the most significant risks in the Bank's business, so the Board of Management mansges them carefully. A
division for managing credit risks, which is responsible for frequently reparting to the Board of General Directors and the head of
ench unit are in charge of the management and control of credit dsks.

40.1.1 Measurement of eredit risk for determining loss and making provision

(#) Losns and guarantee
The messurement of credit risks are done before and during the lending term,

The Bank has built the model for supporting the measurement of credit risk. The scaling moded is used in all material iterns and
set @ foundation for measuring the risks of violation on payment provision before and during the lending term.

Based on the above measurement, the Bank classifies loans and makes provision in compliance with Circular No. 022013/TT-
WHNN dated Tanuary 21, 2013 and Circular 09/2014TT-NHNN dated March I8, 2014 of the State Bank to measure and classify
loans and guarantees &5 presented in Note V.5,

(b} Debit securities

Investments of the Bank in debt securities are debts instruments issued by the Government and prestigious credit, economic
institutions. Credit risks are estimated by each specific debt in case the Bank assumes that there is change in credit risk of its
partners. These investments are considered as a way to ensure a better credit plan and maintain available credit sources for
meeting requirements of capital supply.

40.1.2 Policles to controel and minimize credit risks
The Bank conirels credit risks by applying the credit limit to risks (in and off-balance sheet) relating to sach customer or group of

custemiers &8 stipulated by the State Bank of Vietnam. Besides, credit risks are controlled by periodically reviewing groups of
margaged assets and analyzing the capacity to pay inferest and principal portion of the loans of existing and potential customers.

These nares form an inlegrs! pard of the financial satements, Page #4
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VIETNAM - ASIA COMMERCTAL JOINT STOCK BANK Form: BOSTCTD - HN

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
For ithe fiscal year ended December 31, 2019 Unit: FND

The Bank issues some policies and practices to minimize credit risks. A tmditional and popular method is to hold secured assets
for capital advances, Types of assets pledged as security for loan and advances include:

- Property: house;
= Right towards operating asscis: head office, machinery and equipment, inventory, receivables;
= Right towards financial imstruments: egquity securitics and debt securities.

As to loan with security, morigaged assets are valuated independently by the Bank with the application of specific discount rate
for determining maximum lending value The discount rate for each morigaged asset 13 specified in Clecular Mo, 022013/ TT-
NHNN dated January 21, 2013 and Circular No, 092014/ TT-NHNN dated March 1%, 2014 of the State Bank of Vietnam and be
adjusted by each specific case, When the fair value of the morgaged assels decreases, the Bank will request the cusiomers to
marigage more assels fior maintaining the safery for risks of the loans.

Thie credit risks of commitments inchuding letier of credit, financial guarantes coniract are the same with credit risks of loan. L'C
together with vouchers and commercial L/C is a the Bank's written commitment to pay to third party with the amount stipulated by
specific terms and conditions on behalf of its customers from guarantee by goods of customers and 40 risk i3 less than direct Ioans.
The issuance of credit leter and financial guarantee contract follows the process of assessing and approving the credit for loans
and advances to cusiomers except when the customers deposit 100% for relevant commitmenis.

40.2 Market risk

Market risks are incurred when the foir value of futare cash flows of centain financial instrament fluctusie following the changes of
the market value. The market risks are resulted from the open statws of interest rate, monetary products and aquity instruments. All
of these products are under the Impact of the fluctustion of the market in general and each type of market as well as the change in
fluctuation level of the macket: interest rate risk, currency risk and other risks. Details on market risks items are presented on Page
4% to Page 54.

These motes form an integral port of te Sranciol siciemers, Page 45
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NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

Form: BOSTCTD - HN

For the fiseal yoar snded December 31, 2019 Unle: FMD
39. Segment reporting
Primary sepment reporling
= The reporis segment information by geographical segment
For the fiscal year ended December 31, 2019 The Northern The Central The Southern Adjusiments Total
L. Income 10,481,203,556,389 1,486,995 487,729 3,063,176,663,731 (8,791,895,953,750) 5,139,579,754,099
L. Interest income 10,211,510,762,225 1,481,377,020,797 3,017,284,428 371 (9,791,895953750) 4918276257643
Exteenal Inierest income 3.607,641,155,075 190,451,583, 336 910, 153,519,232 . 4.918,276,257,043 |
Interna interest income 6 593,869,607, 150 1,090,895, 437,461 | 2.107,170,909,139 (9,791,895, 953, 750)
2. Income from services 10,907,941,087 2904316054 | 9,180,349.470 - | 22me2606600
3, Income from other activities 258,784 853,077 714,150,878 16811885890 | | 208310889845
{11 Expenses 10,102,928,543,132 1,393,662,141,284 2,893, 132,010,850 (9,791,895,953,750)| 4,507,826, 741516
I, Interest expenses o 9,698,895,447,730 1,304,915,662,660 2687,197002512 | (9791895953750 3,899,112,159,152
Externerl inierest income - - 1,434,921, 675979 770022512601 | 1684267967482 2 1,899,112, 159,152
Internal inserest income B 8,261,973,768. 731 24,993, 149,969 L002,020.035,030 | (9.791,895,953,750) =3
2. Expenses for depreciation of fxed assets 16,150,779,942 2,382,602,560 1 434,800,763 ; 19,968,273,265 |
3. Expenses relating to business aciivities 187,882,315 460 ss 353 :'i‘-ﬁuﬁ# 204.500,117,575 ﬁ?: 3,746,300,000
mmmﬂ“ &.d ¥78.275,013,247 93,333, 346,445 170,144 652,881 641,753, 012,583
Allowance and provision expenses for eredit Iosses 345,608,353,174 6,453.240,085 103,843,741,446 =S 365,935,134,805
[Sepment resits = 122,666,659,953 86,850,106,360 | 66,300,911,435 3 275,817,677,778
TIL Assets - B 58,930,755,741,379 5,358,034,911,799 12,157,972 985,627 76,446,763,638,805
1. Cash on hand 71,616,246,632 58,512,894,009 136,346,808,525 266,475,949,276
2. Fixed assets ] 107,566,245,137 30,878473,167 58,073,016,501 = 196,517,738,805 |
3, Other assets 58,751,573,245,590 5,268,643,544,533 11,963,553, 160,601 75.983,760,950,724
IV. Linbilities B aaall ) 33,871,533,732,200 11,309,520,825,625 16,813,442,617,768 | z 71,004,497,185,593
1. External lisbilities | 33,169,418,043,553 11,305,392, 861 869 26,800,168 220,188 : 71,474,979,134,610
2. Internal liabilities ; : . . ]
3. Other Babilities 502,115,688.647 | 4,127.961.756 23,274,398, 580 . 529,518,050,983

There nodes form an integradl part af the fimancial sfaremenrs.
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Fur the fiscal year ended December 31, 2019 Ulridi: FIVD
39, Segment reporting (cont.)
Primary segmend reporling (comt.)
- The reparts segment information by geographical segment {cont.)
For the fiseal year ended December 31, 2018 The Northern The Central The Southern Adjusimenis Total
1. Incame 8.681,965,119,029 | 1,307,565,435,848 2,544,831,050,222 (8,167,556,216,843)| 4,366,825, 388,456
1. Interest income 8,581,027,316,355 1,304,705,200 613 2.526,134,773.067 (8.167,556,.216,643)) 4,244,311,073,392
L.Eﬂmm’wm 3,098, 584,988,959 463,363,701, 367 682,362,382,066 - = 4.244,311,073,392
mtermal interest fucome 5,482, 442,327 195 841 341,499,246 1,843,772,390,001 {167,556, 216,643)) z
2. Net gainfloss from services 5,254 868,117 2455,276,870 7669837210 | 5 15,379,982, 197
3. et gain(loss) from other activities 95 682,934,557 424,958,365 11,026,439,M43 107,134,332,367
|11, Expenses 8,333.736,088 641 1,241,570,427,371 2,343,050, 748,178 {8,167,556,216,643) 3,751,709, 587 548
I Interest expenses 7,992,616,941,753 1,159,774,580,252 2,149,552,657,004 (3.167,556,216,643) 3,134,387.962,456
External interest income 1,134,422,031 471 508, 508 921,685 1,401, 456,109,207 ' : 3,114,387,962.456
Inernal interest income 6,858, 194,010,282 SGLI65658564 | 74R096.347,797 (8.167.556.216,643) +
2. Expenses for depreciation of fied assets 24,410,038,904 2727981222 | 1,788,696, 167 wi 28,926,716,293
3. Expenses relating 1o busivess activitics - 316,709, 107,985 79,067,865,897 192,617,934,917 | - 588,394,908,799
Iﬁﬁ;‘ﬂﬁ:ﬁfﬁ““ 348,220,000,387 66,015,008,477 200,871, 762,044 - 15,115,800,908
Allewance and provision expenses for credit lases 397031063148 | (1000606328 68457617478 > 464,588,074,298
Segment results > (M8902,0027610)  67.015.614,805 132,414,144,566 % 150,527,726,610
M. Assets 57,735,099, 392,218 4,281,665,764,796 9,273,650,562 955 = 71,201,315,719,869
1. Cash an hand 63 479,351,530 éil_:l'!i? 824,515 193,041,036,865 : 118,618,212,910
2. Fited nssets I.{HSIJII] o 32797, Dl.'l-,'."ﬁ-? E 21212416113 = 195, 390, 3-91,.-!-?4_
3. Other assets  57,567,139,078,604 4,186,770,925,514 9,023,397, 109.877 - 70,777,307,1 14,085 |
IV, Linbilities 2 | 32,859,447,374,086 9,661,846,027,998 24,534,153 408,465 ; 67.056,446,810,549
1. External linbilitics . 1625825572816 | 9658270626268 | 2451434663101 66,798,451 £30,105.
2, Internal liabilities - - - - .
3. Other liabilities 231 621 401,270 4,566 401,730 19,806,777.444 | 257,994,950, 444
There notes form an integral pass of the finoncinl swements, Page 47
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Farm: BOSTCTD - HN

Fior the fiscal pear ended December 31, 2009 Lwir: VNI
39, Sepment reporiing (coni.)
Secondnry segment reporting
= The reporis segment information by business segment
Dbt Management And
Commercial banking Investment : UnaBoeated
1
For the fiscal vear ended December 31, 2019 activities . Agzet Exploitation it Total
Activities
Sepment resuliz STEDES, 187 452 315,06 899, 144 (20,186,954 158) (591, E5T 454, 864} 275 B17,6T1.TTE
Assets 46, 760, 304,355,007 25.664,420,572,193 617,586, 78T 469 3.404,151,524,136 T debdh, 7O 038 A0S
Linhilities 1,613,605 899 466 20,379,068, 346,5TR 11,822,939, 549 - 2004 407 185,593
Diebi M. ent Amd
Commercial banking Invesiment o Linallocated
For the fscal vear ended [ecember 31, 2018 activides e Assei E-'I.ﬂ-l“'tkln acthitias Taotal
Activities
Segmeni resuliz 348416565212 353,400,6%6,129 4,168, 108,642 (555,457 603,373) 150,577, 726,610
Asseis 44, T %6 506 504 24939032 538 040 694 130,351,248 954 956 284 077 71,291,315, 719,860
Linhilities A4, 319,441,659,193 22,714 461,659,651 22,543,491, 705 - a7,056 446,810,549

These nofer form an irkegral part of the financial srarermerr.
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Ernite; miilfioe FI

#0.2 Market risks {cont.)
dfh.2. 1 Loderest rate risks

Interest rate rigk is tbe risk in which the futare cash fows of financial instruments ere afected by chunges o the marken intenest mic. The Bank mansages the interest miz risks by controdling the differences of interest

rade om a monthly basis,
Summary of interest rute risks of the Bank as st December 35, 2009 13 as follows:
- o e el = e e e
[ Cagh, pedd, silver and gemstones 266,476 - - Hoh 4 Th
I1, Deposits i the State Bank of Vietnam T 2,941,223 |z
[, Deposits, gold at osher crodit institutions and laans granmed to other eredit institutions (*) 11,427,363 | 200,000 = 1 nemam
IV Trading securitses (*) — .
V. Derivative financial imstruments and other fsancial assets (%) 49,127 | I 8127
V1. Loans granied to exsstomers (*) | swes - | 16asnzsT | immeagan | semgass| 1214 | 42e2m
VI Debt parchasing (*} - ' Kt 1,519
WIIL. MIM.'H:[H:BP} . LR 10, 045 150,040 1,741,745 L'ﬂ'll!]_! 5.632 650 14, 2H1 176
IX. Capital contribution, long-term investments (*) 313374 313374
X, ﬁmu!m:mundmvmwupmpuﬂ:s 196,518 ID&.SI:E
X1 Others assets (%) B 5,447,636 _ 5,447,636 |
ol Aia - s20005 |  sosaoes | 30718908 | 19212822 | 8730200 | 3973545 | 8,632,685 | 77748184
Linhilities - | | — || |
I Deepasits from SBY and other credit institutions 11,395,279 | 10,011,596 | . . 5,601 21416476
I1. Dipesis from customers = 13060049 | 7070067 | 23845970 | 285,716 | saman
L Derivative financial instruments and other financinl lishilities == = =1
|'||" Eq:tu;l ﬁnmmd enirasted for mmmu!m mmﬂn mehl:h sabjeet o risks B ____ _ E-.Hﬁ_ 5546
W, e of valushle docimnenes n2r| 324 13203 | #7668 | 450000 | 1249345
VL Other finbilities ] I 1,903 419
Total lishilities - 1900419 | 24481045 | 18295910 | 23,559,191 | 3304985 | 456546 | 71004457
The different s-uﬂm-ht,-.- beviel with the interest rate hﬂuhh-u sheet 520,045 TA55.629 6237463 | 913912 | (14527.991)| 668,560 | 5076110 B 743,687
balasoe gt commitments aﬂ:-mM the RHFIII'I-';E}-'.h'Hl with the interest rale of assots - 2 r 5 Z i . _
liabilities (net) - - |l e = )
The different sensitivity level with the interest rate in nnd off the balance sheet 520,005 TETSG34 | 13ZI3097 | 14TIT009 | (100983)| 567577 | 5743887 8
Thesr nvied form andneg il part @l ihe Meancial ralemenis Pape 40
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40.L 1 Inberest rale riska (conil.)

Summary of mierest rate risks of the Banik az at December 31, 2018 is as follows:

Mol smb to Up s 1 From 1-3 rom 3 - 12 1

Eberna Crieering |lI'l-I'lﬂju:I'l l:IllI mmniths 5 months FT:;"-E D_qr:;: A

I Cash, gold, silver and pemstones - - 3lE618 - - - - | -1 a6
IL. Depasits at the Staie Bank of Victnam ; - 440,948 : ; : = 440,948
111 Deposits, gold st other credit institations and laans granted to other cradit institutions (%) : : 14,067,645 | 1,200,000 - T A 15,267,645
|1 Trading securities {*} ] I T - - - - -

V. Derivative financial instrumends and other finuninl assets %) : BB ; - - - : 584
V1. Loans granied 1o customers (*) 380,901 2 19,167,979 | 14217809 | 8,147,774 3,053 i 37,916,118
VIl Debt parchasing () : = % ; =] 1,519 . 1519
VIII. Investment sscurities {*) . 3,411,722 670,689 |  msst | nenoon | sasamz | meaem | 12742804
m_fiplﬂ]_mullbu. leng-serm investments (*} o B = i 31337 | - - = - =] 313374
X. Fixed nssets and investment properises 2 I T T | 8 - - . 195,390
X1 Others masets %) e _ - £ 134,802 - - = - ul = 5. 134,802
Total Assets 180,991 9,374,790 | 30346861 | 16234320 | 9775475 | 5307596 | K22 IeA | TLM2142
T L 5198 | Th Lol
[, Deposats From SBY and other eredit instiistions . | ] -_ - I‘."'i".i_"l.‘i.'g‘T? a7 42 - & 164 i B 22T GTY
Il Deposits from customess - - | 1nasepss | 7676586 | iseo1am0 | isadise| - | a6
I Deerivadive financial instrumends andl otber financial lisilitics o E = = - z = SR
|I".-". E‘:uputul finmnced, entrusied for investment, kent to credit institufions which subject to risks - = - - - - 14,259 14,259
V. Issuance of vahunble documents - - 32225 | 354,56 281,392 | 283965 | 450000 [ 0682143
VI Other liabilities B e rasesw] T D 1,268,313
r.ﬁu..hmu . 1286670 | 31230090 | 12978640 | 189R4S04 | 2034283 | 464290 | 67056446
The different sensitivity level 'llitl Ilu I.l.i:ﬂ'ﬂ't rl.tril the IJH.lll:r Ibl:-u'l E =i IR0 Bl lE.I:HI_ (B9 1.229)] . _.]-Jﬂ,ﬂl {:!,:m,ni; ]-.,'15.3,_{].2 = _.H'_.F,ﬂ'ﬂ !,1155!5
(T halence shesl commilments :J!—'utuugum:mmq level with the interest mie of asscis @ ) : - : : : '_
and lisbilities (net)

The different seasitivity level with the interest rate In snd off the balance sheet WoM01 | 8499011 | T.607.797 | 10863ATI |  1LeS4443 | 4917755 | s275695 2
{*) These ftems do nat inchuds the balance of provision far risks.

These mater firm an ietegem! par? of the financial 2iatemesi. Page 50
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VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK Form: BOSTCTD - HN
NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
Far the fiscal year ended December 34, 2019 Limit: amillicm PN

A2 Market risks (cont.)
A0.2.F Curvency risks

Currency risk is the risk in which the value of financial instrument changes dug to the changes in exchange rate. The Bank is edablished end opertes in Vietnam and its reporting currency is VNI, The currency the
Bank wies for §is trananctions is also VWD, Mast of lsans and advances io custoemers of the Bank are in YD and UFSD, However, some other saseis are in currencies other than VN and LS, so the Bank has busle
the limit for each type of currencics. The monetary sinfus is sopervised on daily basis and strategy to prevent ks is applied by the Bank o ensure that the monetary staius will be kept in alresdy-built limit.

Presentalion of assels and lisbilities of the Bank by currencies canverted nto VNI a5 at December 31, 2019:

Ftems VND Converted USD E":‘ﬁ"" mﬁm : “f:'”“"h Tetal
Asseld =
ICash, gold, sitver and gemsions S 205,799 34,798 94 2154 2,529 266,476
IDeposits at the State Bank of Viemam 2,924,090 1713 2941225
(Cush, pold, deposits at other credit institutions and boars granted L other credit institations (*) 9,863,913 1,754,591 3452 5,387 11,627,383
Trading securities (%) i
Derivative financial insinments and ather irancial assets (*) ' 929,701 I 49,127
Loans granted to customers {*) 42,546,018 70,916 6,520 - 42,623,754
[Debt purchasing (*) - - -l = . ) 1,519
|lvestment sceuritics (*) 128076 | = ] 14,281,176
|Capital contribution, Jong-term investments (*) 313374 | 1 B 333TH
|Fixed asseis and investment properties 196,714 || A— | ...
[Others assets () - 5,427,231 20,405 : 1 1 sawmaeas
[Tutal Azpets = L sl il R e | ...} IO L (372,638); T1.748,154
|Liabilities and awners' equity A Iz =
|Depasits and boerawings from the State Bank and other credil instifutions 0315637 | 1,100,839 _ ] ] 21 16,476
Depasits from cusiomers 47,134,646 293,952 i I 47,428,710
Dierivative lirancial Immnhmjmf“md linbslities . BROSTY (80,574} -
Capilal financed, entrusted fior investment, Imum:cil indtituticns which subject o risks [ E ] - . 6,544
lasuance of valuable documents ) 1,249,345 | 1,249,345
libilities 1,899,236 | 4,180 _ 1,903,419
Equityand funds L= 1,442,267 i = _— 4,442,267
'::._..Hm;biinu and awnars’ ety - TE047 680 1,179,545 1 - | (HSD,573) n,ui,m
Pasition of currencies in halance sheet 1,641,658 (381,702 3977 29,574 7915 1,301,422
Fozition of currencies off balamce lh:l = - . . - -
Position of currencies in, off balanee sheet 1,641,658 (381,702 3977 9374 To18 1,500,422

Thees poter form on intkgral porr of e fmanckal sietemeaiy. Page 5l

PR 22 | = e i den e I g ek o



H NS gS S SFS S S S EE SN ESEEEEESEEN S SN EENEEDN
VIETNAM - ASIA COMMERCIAL JOINT STOCK BANK
NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

Form: BOSTCTD - HN

For the ffscol pear ended December 31, 2009 Umir: million FND
408,22 Currency risks (comt.)
Presemtation of azseis and Habhilitbes of the Bank by currencies comverted into VNI as ot December 3, J018:
Ttems VND Converted USD “de _i‘:"’““‘l o I:;'mu Total
Axvels

Cash, gold, silver and gemstones 243,43 30,661 067 42,663 1284 318,618
.Depmllu.ﬂ the State Rank I:IF'I":I'EI:nlm 43814 o154 & - - 2401948
Cash, gokd, deposits at otber credit inseifutions and Ioans granted to othes credit instituions (¥) 15,072,814 o645 | 558 : 4,628 15,267,645 |
Trading securities (*) - - - . - < A
Derivaiive fizancial nstruments and otber f finuncial ussets (%) %84 i o 2 84
Louns granted to customers (*) 37,858,332 51,259 . 6528 37,916,119
Debt purchasing (*) - _ 1,519 = : 1,519
Investment securities (%) e 12,742,844 B . 12742844
Cagital eontiibition, bosg-erm invertments (*) 31331 3 : | IT 1337
Fixed assets and investment propertics 155,390 - - i3 _I'E_lls:.lﬂﬂ
{Others assets (%) 5116423 18,378 1 - 5,134,802
Total Assets 178,437 300,077 1,516 49,191 5912 72,332,143
|Liabilities and owners® equity '

| Deposits and barmawings from the Staie Bank and other ceedit nstinutions 22,724,503 130 s = 22,724,633
| Denusits from customers 40,525,326 141,657 14 2 1 41,367,098
Dl:mrnl:ﬂ'l: I'nunl:lli instruments and other financial linbilites . . 2 & Y
Elpnnli ﬁumhd-.crllrmt:d for investment, lent tn credit instinutions which subject o rigks 14,254 - T - 14,259
bssuance of valuable documents 1,682,143 - " : 1,682,143
Othes liahilities 1,267,127 1187 . 5 1,268,314
Equity and funds spamee | - : - : 4.234,869
Total linbilities and owmers’ equity 70,548,117 442,974 ETY g 1 71,291,316
Pasition of currences in balance sheet L2720 | (142,897) 1,412 49,191 s911 1040827
l"ﬂhin of correncies uﬂ'hllur l.h'ﬂ'l'l i F g - |1 B

|Pasition of curreacies in, off balsnce sheet 1,127,210 (142,897 1412 19,191 5911 1040,827

(*) Thesie items do nol inclade the balance of provision for risks.,

There nofes v an ey part of the firaeciod rafesmentr.
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Uiir: mailliom BN

4112 Market risks {cont.)
40.2.3 Liquidity rigks

Lisquidity risks incurred when the Bank is unable to fulfill its obligations relating to financial labilisies and has no superseds resources in case of customess’ withdrawal, This postibly results in the failure (o pay the

customers and perform commitments. The Bank monitors risks by:
- Conirodling the capaial mobilization and laan on daily hasis;
« Mabnlaining ivestment porifolio securities that are easily convertible 1o cash.

- Controliing liquidity mdices in the franckal stats report in compliance with the regulations of the Staie Bank of Vieman,
Summary of assets and liabilities of the Bank by term frem the period end December 31, 2019 to the matured date:

Owverdpe In dae
[tems Over 3 Ferd For 1 From 1-3 | From3-12 | Fram -3 Over & Total
manths manths minnth months minniths vEArs VEHTS
Cash, gold, silver and gemsiones —_i: 266476 266,476
Dieposits i the State Bank of Vietram g 2,641,223 2,941,223
Eﬂ.pﬂdtphuuﬂhumulnmmmmmmﬂhﬂﬂﬂﬁmmﬁ 11,427,383 | 200,000 11,627,383
Truding securites () = .
Derivative Ananeial instruments and other financial assets {*) 49,127 49,127
ot rasted 1o castomers. [*) 15300 | so4m03| 3412328 | 2500758 | 19,128,852 0,933,555 | 7,066,461 42,623,754
Dbt purchasing {*) I T 1,519
Investment securities (%) 176258 | 9169000 | 300000 | 3111843 | 524075 14.281,176
|Capital contribution, long-term investments (¥} = 313374 313,374
[Fined assers and invesiment propenties 196,518 196,518
5,447,636 P 5,447,626
B 15300 | 504,700 | 24,720,431 | 1,871,755 | 19,485,652 | 13046917 | B100428 |  T7.748,188
= 11,399,279 [ 10,011,596 54601 21,416,476
13,060,949 | 7970067 | 23 545 579 1851718 i?ﬂ T
Dicrivative financial instruments and other financial liabilities N B A T N .
Capiral financed, entrusted for investment. ||:|11l.|l-|:h:d|! irtitutions which subject 1o risks . 6,546 6,544
Tssunnce of valushbe documerts n27| 317247 13,213 47668 | 450,000 1,248,145
Other labilities i | reaaa 1,903,419
otal labilifies = - | 263848564 | 18208010 | 23,559,102 | 3,304,985 | 456546 T2004,497
Difference of net liquidity 15200 | 504,700 | (1664434 (6427055 (emesan| s | Teasm 5,741,688
These nases form cn integral part of the finaneial statements Puge 33
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VIETNAM - ASIA COMMERCTAL JOINT STOCK BANK Form: BOSTCTD - HN
NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year anded Deceniber 31, 2019 Uit millicn VND
40.2.3 Liquidity risks (cont.)
Summary of assets and linbilities of the Bank by ferm fram the period end December 31, 2008 to ikhe matured dote:
Overdue In due
s Over 3 For 3 Forl | From1-3 | From3-12 | From1-5 | Over5 .
ks maniths manth moniths manths VEATS years
Cash, godd, nlwmidgunmu - - HEHIH - 3185618
Deposits st the State Bask of Vietmam . . = 440,048 ; — 440,948
Cash, gold. deposits al olher credit i ummu:m and loans gmmlmum:fmdnuuﬂmum " - = | 14BET.H45 | 1,300,000 = . iE 15,267,545
S : : ; : : e
Derivative financinl imstrumerds and other financial nssets {*] . = R4 = = = B
s doind v consspiomt [ ' - g | 357072 | 1964460 | 23 aes | 144ssaes | nL205238 | 7083230 17.916,118
= = - : e el R = .
| [nmunmtmmnﬁ *) : - | ramaz | s | 120  3337e47|  s20.07 12,742,844
| (Capital comtribution, kong-term investments (*) = 2 5 ; : ; 313374 313,374
Fixed assets and hmmpw:rm L - - £ - - - 193,390 193,390
Others assets (*) : 5,134,802 : 3 : : 51348m
‘ Total Assets B 13820 | 357,072 | 29050478 | 457544 | 15672446 | 14554404 | s0s60e9 |  T233ziar |
Lisbilities
Deposits and borrawings from the State Dank and cther preds instiutions = o | iamem | asaran . 6,164 z 2,724,633 511 |
' Depasits from custamers 13154888 | 7676586 | 18691470 | 184,154 . 41,367,098
Dl:nnﬁv-: E'nm'n:lu[ Lrutmm:ru md nlhu financial liabilities . = ) Z = 2 = -
Capital financed, entrusted foe investment, lent 1o credit mstitutions which subject o risks . zi | : ; : . 14,259 14,259
] y | mazs| amse | maer|  mmises|  esoooo 1,682,143
- | raseem| - 11,643 : 1268313
_ = - | 3ramaTen | 12978640 | memas0a | 2034283 | sea2sw| 67,086,446
| 23829 | 35707 | Dasaasn| sa0079s)| panzesy| 1zaman | renswe|  s27sees

(*) These fiems do not include the balance of provasion for risks,

mMﬁhmwmfpﬁﬁrﬁrmﬂm
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NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscol year ended December 34, 2019 Uniley VNI

40. Financial risk management (cont.)
40.3 The fair value of Anancial assets and linbilities

Financial assets and liabilities are stated at original cost less provision of devaluation of asseis. Therefore, the book value of
financial assets and lisbilities of the Bank may be different from their fair valus,

At present, the Bank has not determined the fair valoe of all financial assets and Liabilities, The Bank will present the fair value
of those assets and lizbilities when the authority has given detailed guidance thereon.

Ha Moi City, March 30, 2020
FREPARED BY CHIEF ACCOUNTANT = ik ERAL DIRECTOR
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These nores form an faregral part af the finarcial stetements, Page 55




